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% faoelY, 30 S, 2026
TT.FT.f7. 539(3).—Fva 17 TLwTE, @1 3T @iawr (e i @tz sitarf@am, 1957 (1957 =1
67) T &7 18@ FIRT W& ATRAT T AN Fxd gu, Mot M= aamr g, steiq—
e 1
EIRE]

1. gfere T s yRw.—(1) = i 1 "t am gt Afams g, 2026 2
(2) ¥ I TSI H THAF THRF T ARG | TG g
2. afeamTe.—(1) = Rt §, st 9 o gasf 7 srera srofea 7 8r—
(&) "srfafae" & = o7 't (A i fafaame) sfefaem, 1957 (1957 #T 67) stfasd <;

(&) "TEreror STTHERTOr" | TS TEYeT0T ST STETITIe TTRTETAT T &l o oIy TEr T3+ a1 a1
=T i TT=ITRERT T A7 AT /e 54320 517 ATadT-9T ST @i A e g g+ as av

4867 G1/2026 (1)
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IS 37 S qefT-eq srfemoor aferd & ST e % A 6 e, A, when, fp @
TEATASITHLIT o oI 8;
(3T) "STFErEROr" F TTATT G s AT &

(%) "TAT" F qg TAFCI IR ZEATaST ATHIT B, ook g a@iaer A= &1 #re geey B 9feeT F @6y
H T, WA, FICET AT Fle o7 A< T F2aT g, e o0 ag §79g 7T 978 &;

(F) "TrE" ¥ G@iae AFwT Fw7 s quea i g;

() "Su-fEeT & 'fhs G #§ yage ofiT = & s=@e F o atbs SR g @ e
FAATET T & HATAT ST AT &, ST TATIEHIIT G THF = H STIASA &

(B) 'FIEATSSA & I TTATT AGATRIAT T FeT ATIIT &, 8w srefier T aegqett & =, gars, FEaw,
oo, fos, Iod, =TI A1 §=aEg & Hitva a1 FaEa w2d € sem@T Sitaa a1 [T w1 w1 e
FIAE,

(ST) "UTEF" | UHT TaTe AT g e afaer AfFw % et 9ae % a1 U6 9557 & A7 ¥ FAagR
FTA o TASI | HT 6T ¢

(1) "THAT ATAR" 7 37 3T Farey FohelT qaeg a7 92| & FHg g (00 ST a7l AT 3T GoAagii
o 7, o o1t aeq it Fima § A 9T T 1 FE IS a9 AT HEeq T 9@ 3 91 gERIINT
FIA o TATSIH & UH T&ET AT GHE 61 U 7 U T 1T TH1eIT /7 dITerdT Teqd Hdl g 3T gEeT A,
T FEET AT qYZ hl UF AT Ueh | ATeH SHISAT (6T AT AT THeh AT T8qa Fdl g,

() "HHTLITEA" | GiAe AHaT § §o9ag & 9% giv & TRUHea®y, Giesl [AHAT & qaedl 6l
FTEAAT % STALTLIT T THHAT T 2

(2) “awq” &, AferfaaT it TIH AT F 9 F T AR g § At gt F 95w, a9 g+, 3@+
Hig AT I FEIET T (ITqAT Hiad) ATHIT &;

(3) " & Fet afatEw, 2013 (2013 #7 18) ¥ 97T 2 ¥ ww (20) # whrarii Fuet afny &

(%) "EfaET" & ITTEHTor g7 AAAIRT Fie o Aaeor-snara diear A9 T g S @b fa=aT 7w
THAR * o7 3T g;

(2) "Frers" & et s, 2013 (2013 T 18) #¥ €TT 2 % @ (34) # 7o qfvarii Frders s
&

(o1) "= 7 T AT F A /ey I AT 8

() "ere e & S AR, 2013 (2013 #7 18) i 41T 2 % Fw (47) F o ahearia fEes
AT &;

() "siEet AT & Feferfed sfesm 8,—
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(i) Tt sfaeett Afga ot oft =ai=e &t Frg fF sttt qeg-waaefier T=aT 1§97 FAT, I8
AT, AT TH T TgH 1 AT AT, THb (HaATT i UAT A (A Te-8a TS 1 STt
2T, T % T AT [Atersw st & FRaga & oo gr; =

FTHIFTIT 1.—39-G2 (i) F TAISA1 6 [, "sawdr § efortad =i e g, —

(1) ST, st srfaepTRat o |ver fRartoa S % Freor | A7 et dfearers, St a1 T

Teer § ZI o LT AT GIeoT (o Fw &7 e =T TTaeT<y a1 FH=AT g | J7 giv fafqw
& T SATIATIAF AT FTIGT Garel Tiga el AT F 0T g1 & AT AT I7 TA7AT 2T, 5

TH =<6 Hl, T AT AT ®7 F, G fAfGwa o deragrd & Fug § srefaa go7-
Hoaa et GaAT TF Tga Al AT a7 &, qied Tcael AT Teder = 7, et o eraar 7, gafea
AT ¥ T AT I F A, @ 3w 3wy d9g g A Er

(=) ST =@ AT o2 F=Eer & g § stoahiioa geg-Haaeia g1 & o0 afaFa g
a7 et 39 a% 9gA & AT

(z) o= 391 & FHT-987 9% AR] Rt ofF [Ater o o1efie sroere #h STaTier gea-gaaaeie
=T ITH T 2,

FFHFIT 2—3T-GE (i) 3T (ii) F TASAT 6 (70, "TAHAT Ted-Haaqefia gaar" & g
e o= geragTia dfaer & SET e o U g=ET Af9a g, S oW q1% 9% 3usd gl g
T ST ATH AT 9T Iy g1 <, Vet "faaT it Frda 92 927 379 o1 9hd ¢ 3T 398 9

T 9T AT GIT AGHITGT Gl & [T AAHRT ARFT g, AT I % Tl aF
=T 721 2

(if) STTFTIAT qT Faaaeiie AT & AW T, Gl DAFaT 9% UHT §IaaT 0 9 FA a1 T
T o forw, e ag =aT 999 Tt g, Tt =1ixe it dJeqa #r,

(=) "waey e 7 Fu«t Afarf=aw, 2013 (2013 7 18) T 9T 2 % GT (54) | TAT TRATOT

raer srfera &;

(&) "STATE" F THT Wlehid TIST g gt w7 e faorar a@fbst ffawT 3 areaw & awqs &1 %7 a0
[EERERGICR

() "SI FerETaa" | Aot st g, —

(i) Tl ft AT Hewrh g afas ffwe o2 FE gerage F3AT, Sh—
(31) Tt oft wfaraT &t smafd, /T a1 e F 9T " ST AT 9T Hohd <Al g, AT & AT
AT €;
(31) @A AT o forelt o I 37 T8 51T, TH1H a6 T F o q15 o7 ATATIS T
T AT FH FLd g, TTATHRT ST [ahT o STH FIAT AT ITH FHI HT TATH FAT;
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(if) =T 3 wreA | VY FE GAAT TATT FHLAT ST Rt FTeraT ¥ Argfd, 7R I7 97 F a1
H AT T ITHE Hehdl Il gl IT & =l GATAAT B,
(9) “ITATE FgaATrAr # Feforfa aftafera §—

OECIBEREIGREE
(i) =fas fafags & gger;

(iii)) T
(iv) TETEAT STTyheoT;

(v) ot ofFeT  9oqag &3 a1aT &l g0 96; 8T
(Vi) SITTErERE0T ETRT AT AT~ Fle 7T 3%,

(F) "TEE" | UAT ==t qtea g e afhs B F = R, so-Raet qo s FEEt E
STHTT SATITL T ATAFHIL AT FHTLTGT SATEFRTL STAAT AT ATAHL T& 60 77 E;
() "FET e 7 FOAT Atert=E, 2013 (2013 FT 18) Fit 8T 2 #F @ (57) H TIAT AT o

EREIEEREH
() "SrgAT & = et i g et 2
(@) "Fae" & wias A § G gerag & aumae & aRomeasy geegl a7 U 93931 &
TTEh! & Al % e it ThaT AT g;
(@) "Foe A [ & afs R g g s srqetera [ie st €, R o
S TEEAT AAT UH TG o UTgahi #hl 9! 6 (HUeI # (o0 fohaT STas, st B afesr afaas
& TH-STATR a7 § [Haia g =i ea8 vt W=ieet afeatera grft, e arfesrr & q@iqareT
gfast fafame g Maiia BT ST awar g;
() "t e & wiasr fafawer & var e srfeda € ST et & fRat &1
gfatAtee F3d & T UH ATgTahi g0 I T AW 1 1 2;
(@) "Herage e & @i fAfaws o deraer ¥ o et g 37 fie e €

(2) 3T eTeRT SfIT URT o, ST 39 (i § T g ST TR qgl ¢ fheq stterfaas ar sfasfa dfear

(Fafwe) srferf@aw, 1956 =¥ 38+ e a7 1u F=et § aarfua g, agt o gir, S 396 39
sfarfaay a7 37k stefir =Ty o Ay | 8

3. smaEA.—(1) ¥ Faw et o @y gii—
CIEIREREIRLEE

(&) =AY, qTEet, AT TEEA0r AR HiEd @t A gty aw;
(IT) TTTEROT ST T AT oo F "arer # faaor-aratia dfaen
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(2) T e ATt Wi st 3 srfafaam, 1992 (1992 #7 15) & stefi womiua S whasfa
T AfHT a1 gy Rama gtasgfat, Sfeerst, aeg Soas 31 UH 37+ STH0N 9% a1 T6l gl
HEATI 2
gfts faftwa
4, gfaw RfFwg * Seeg.—atas AfRmT £ v siw @=ras Feferfaa s F arer i s,
AT —
(F) F= AT HIEETT ST 3T VT HIARTA % TATGIE I GIH FAT;
(=) fAoder, aregeff, Tee, T 3T Aeed qoF GIS 3 THTE HA3d FAT; &Y
(31) EfaaT i ordt o SATATT A€ T HAA ST THT T AT AT FEATI
5. gfaw Rffwa & #18.—us TRedsa s e faferfaa adt a1 £ of w0 w0, seaiq—
() zoH fafafde oa wrt & feares % forg, S & 7 g & sqam su-fAee swmT,

(@) EIST FEql | SATI FIAT HI SAATHT FEAT 31T T ST o6 (70 qeaefT s T 59 92+
AT,

() TEEdT & v, Heras a1 AR & o giEEar st w5,

(%) FTST AT, FHATHLOT, THA, T A fGawor  forw /s AHEs w4,

(%) Artore, faawr arfie siw Rwiee gefoiT afga Mue siw awreras swtwRarst #1 et
FLAT;

(=) aTeaferaT gRtaa F & forw aaedt g e & Red aqre v,

(B) FER T U G, 376 U<, ATAT, FIETE 3 TTTATRIAT HT Teh haxlohd SeTed aa1q
RSCh M

(S7) =g gt FeAT o srqored s At s & o asft a2t & fdre gatea s
T v & S,

(37) F=EAT, ATEehT 3T 17T TUTLTHAT o Hed faaTe qHTeTe o TTiod F3T;

(3T) ZATITE T9T, AT =&, SATI T, ATR19T FAe 3 THT g o Haterd suadt 1 Ay
AT,

(z) FreTeq =TI TE AT FT FETET A7 $iY Fwe, SE-qIE AT AT AT TZIadi 3T o7 ST
T AT ATATL FEAANRT 0T THATH FIAT 3T g1 AALTT &l AT A TAATHT HILATS HLAT,
() AT, TFATT ST AT LT HIAT 3T RATE, Fetrfe aum Frayoorens saghs yerfora
AT,

() FIEATSSIM, TAATESY ATIT, THAL ATATE, ATehe ATATerer i ot off ste Areer 7
RERIGEEIRCIEEREIEERER I RN DI A LA B EIRC

() = Rt = 2o srefie ey o o el oft SR sreram fRRent =1 s womas qo
T TS FAT;

(1) =g GRS AT o T argent & 9| @iesr /e o o =em, 2017 F Faw 45 %
M AT @1 ST TR ST e Toree e &,
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(T) TH =T 7T ST =7 AT TIAT T Tl F917 T T 377 I9-[9H  Tqa @i
e & weee it g o o sreRfeae A1 G g a9 & S qrreeneer g Ay w e
srfaf=r T

6. @i+t At T F9 & oG arar.—strees &1 gt A= & et gq Fefotaa
AT ATAGE ] I T HIAT T, STAT(—

(%) =g fAerfia =7 fAerfaa /T ST ATt Qe g " Fue g
(@) 78 fRrgdiarese 2,
F7eFTo—=] 39-Tw & sl & o, "RrderEse” ug ¥ Afwia g sreaad o et
ST wE g =4 AT F SIaTT ATIE ATH | AT 8
(1) TTEETFTOT T&TH FA g ATAEA e il qrg | 315 Tger 30 AT F ATae e areft foreft «fF
TG T AETH o ITE A@IIed @9 soq ofte & e Faw 11 7 fffee =maw ga==
(=) =
(=) =g = 15 % erefie fAfAfde sroraAmostt =1 @1 2 §; 3%
(®) 78 7w 12 % 7o AfAfEs @i o Faw 14 9 7o BfAEs amee gw==T 7 getaaT
FULATOSAT T T FAT 2l

7. Toreor F e wegqa v e et simaeeT si) searast.—(1) @i AfFeT & =7 § Toeder &
forT grferTT 1 T 1 # srere FLAT g

(2) sraae AT ° ATy vFed, srfaes sreee e T S ST Y ST9 ATeaaT & a1
Referiad Tearest T&qa 3, I —

(F) FUAT FT FATIF T THTHUI % T=03,
(@) TREHTOT Y= e & o areree e it a3 qger A9 G T F Fiae e areft
Tt ot vt = st it w¢ faery Aot ofte, s sraes 1 g (Fead) faars ¢ 2,
() srae i fUer e 3ot dr arfis fare = s ghtea arat i gt ar v w9 sEte,
e S sraes At =T an;
(=) TS e § At e afeafoa g, sratq—

(i) weartaa gfast fafaae = T,

(ii) TerroTor St qigd SFaETT Ehi;
(D EEEEE RS UG E R R R
(
(

iv) ITee AT SAfAfRd it ST ATeAT STaETA=TcHT e,
v) fare &t gwereET, @b Efaw i wmET s =,
(%) =7 =i & = 16 7 77 AR Teaeh 1 Fa7 F3d gU Tearag @es aEeT & e

Y- &Y IT=T AT [,
(&) =7 R % A 19 & Suay & aqar Aar =h; =i
(=) FTS = FEqTA, S ST g RS G s e 2
8. TrEITTor Y& AT —(1) TTIAF, Fegi T AR TF SAqHET & T TE a0 T30 8T

gTfEreReor 7 adTEe T e AfFET & w9 § e & o e g & o s yerfera
FT
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(2) STfersRTer, Y F=AT F TRTeE i e | o9 GA i sater g% qoremhat gre feefort s gema
STHTAT T o [o1T, TTTET0T ol ST JadTse T (AR TaA & AT @ISl [T o &7 H Toree [#h207
* T =7y sreee 3 e At # sfdegfa wem

(3) wTfarsReor #irg T feoqofy, s, sTfersR SITHRTEY AT TEqTaST /N JohdT 8 ST 3od JHET S0, 377 Siaa®
ST U8 S A1 arih i e & & Rt % it 3ee 39 et srom)

(4) STTErR0T, e 9¥ 3=q A= F % THT 3 o7 a7d F Gq€ g7 % T 4 e o #FaH°i %
fAaw 6 @ AfATEE qT=rar ATast il T FAT &, TETT ] TS H0T T&TH FIA 6 (o107 SAqHIET 2 Fraid
TCHTT T AT ThdT g AT AGag 0 ST FTT FILUN H, ATIET I AFATRTT FT ThdT g

(5) FeEtT TLHTE IU-TAH (4) F T 9T T T=q1a 7 STEATRT T TRl § AT (AT ATHIET & Fehal]
g ST e AT | ATHIET WA T% ITTAHT0T e i TSTEL 10T 3T AT G5 ST FHT

(6) TELTOT F forw srerae &1 Aver ekt arfe it a7 Tod faAi i sratar & fiqe B srom)
(7) ITTEreRoT, SEag R STH ATel 20T &, Seed YHAT & gag | 39w ¥ ARy G ofF a9=-
HTHT T, el TLHTT AT TS o A7, TET T 2

(8) waT fafam = Tiorwdanor, TIREEToT THTOTT= ST e T qTErg | T 99 it srate & o grm
ST e o THET TREEIHTor Ugel ¥ AT HUTH Fal FY (QFT S7aT 2|

(9) TISTEETOT T T THTOT T3 TR0y it SrfarapTfian aaemze o wehttora &3 Sroam

9. -ThRredira affw fRffwa wRdfa §—(1) 2 f = =1 Fawl 5 9" Sedsa = afhve
fafam = & y=ree it A | " 71 F T T S Y- TR @St AT T = e gl s
T HEE q51 gAMT

(2) FIE AT FE] ATI THEHIH AT AT T, AT T HAAT & AR 21T 6l ARG H Tgol TATAT | 9T, 7
At o srefier Tored g uger @fasr fAfF e & J=re # o 7 arE ° g ATE & a7 et & i
it A w e F &9 | TSEEHI0T STH T, TT&T UHT Tehid AT FTSE ST T § qgl LTl

10. TRrEHHTOr FT A wer.—(1) Frfar, ye-1 § fAfds w7 g fffw g e smasm
UT, TH HaE § SAAeAF UHT TZATS, HLeA 6 TET S U SATHHTLT TTH FA o6 THT AT a8 ATTH THAAT
g, TorEdrar &°r agi| a9 7 3T srater F forg = U 7 srater o o Teied 2 "eRar § S e
3fa =T 2

(2) TorERTor i srafyr Y U 7 #7977 UF 99 qg @i A grer TReedeRer F FE i
T srarae sweqa T st

(3) =fe Thowdisvor F T % foru smaes su-fam (2) & et war= fit 1 "ux srateyr % fiaw amae
Tl AT SITAT &, AT TTTEE0T, T@aE (R0 ST a1l I, T a2 [ 9% FT 9T gl

1. g fFfAw i g gufr.—(1) =@ BT 933 =8 w530 w13 i Fg7aw g gty @

(2) =tz et off o ol =fasr BfemT i g 9ot =9 #2302 =99 F F7 g1 AT g, v TIrEewa,
F@aE U ST aTel FRT ), @A (A AHT &7 34 FFA7 & Tef19 T8 o0 M0 & 92 8[F /9T &l ag1d
A o o0 =g |1g T sater T ST § T gl

12. @iy e it wfae @@ —(1) gfhs @R § =fFd gt o aawentar te Pefofaa
HTHTEA % AL FOT, T

F) @it fafam &1 #re ot aae 77 39 aTge, ot off 57, woret a7 srwere €9 ¥, A &9
q IT AR, gagt a1 =R F arer e, wfee Bt § gaw s @ auw 9ot w1 e
sferera & srfere srferrgor = emfiar 7t Fam; s




8 THEGAZETTEOFINDIA : EXTRAORDINARY [PART II—SEC. 3(1)]

q) g AfFaT &7 w2 I 9597 q1 IqF A, T [HATR, TAA AT ANAA €9 & &a9 I7
TR, Hagt a1 34 | TRt o forT ua 919 F1F Fi3d aTel ATHAT & 919, AT [Aa7g § &
TrEheT A oIl T ITATH TIA9Ta & ST ATSUAZT AT GTaAr qg1 Fel|
FTHFI.—=H IT-H3H 3T IT-9 (2) F y=S 6 o, "9riEE €9/ w1 wA are
FREAT" T AT T M, ST ATLATT TSI 37 w7 a1 (9 7 9377 3T $liY SATeRgom)
aff=m, 2011 & faffaw 2 % su-fAfFaw (1) F @ (7) ¥ Bk E;

(2) freft ot T, =@\ BT & 957 a1 39+ aes ¥ e, afvs AR F dSedsor & o= ad

TET, T AT AT €T H, WG €9 & AT TgITNAT, HaG1 T AR % 19 (0T Fd F arel
AT o 97, Fivst A T & Taw Stehet a7 OSir 1 Tgie TIT9rd & SATee AR 7 a7l dal

(3) =fx ForeT =afxk 7 Efasr A= § yax sfadt aa Gt 7 959 Tiaerd & s(fess 9T #7 forar g =4
T < foram g, a7 ag afas fafaw & o= & o= aut & Jae e afqed & sfaes s
QEATETIAT &l FHTH FT ST

(4) Tfas fafawr aEsas ST & o st e J9arse 92 arfts €9 F S99 Aufi-am
AATETIAT et TRTILAT FHT

(5) @fvst fafawr a2 gt Fam & 39 Fedt & sqa aazeriar S #1 Squrad BHAr S

13. gfvsr RFAAT F @RE F 99 § THART F THewor.—(1)aesr @fFe e i Fuer
srterfaae, 2013 % FqEr Aeferfad sEat o ot et § St Sofi-are REegrar fed oY agea ol

FTARTIE TATTHAT T GATHT FHT, AT
(%) TIF a9 % 30 A T AT ITH T2 3T a9 & 31 ATH HT IHAT F0-aTT qAeiar Fed,
(@) ST AT AALATAT § g Agea o1 Tiad gl 2, 3T
WESIESERUE e EARRE A NGRERIEE ISR

(2) i+t fafawT, offs a9 & =7 T safd & o oo el & A9ae a1 e § gafed a4 qenra
TEATASTT AT SATHET T TG-TETH TET S FLETT FHT TAT Ivg, (M SATTATT TTAFHIIT Hl I8 FITUIT

14. gt RfAwT F amEa §@ar—(1) e § Faferaa st afafea gif, i —
(F) rITLTH TA=ereh;
(CIREEERRECETE LS

WEEERRECED
(2) Ta= Faert it weaT gt AfFaT & 9 7 eyTes Faeret i 96T § F7 981 gl ATfgu:
T TH YA o for, weryr e wv e Agerat Fi aof 7 afeatera BT stroam)

(3) @i fafaw= 77 gRtaa wan & s FMeerat 1 === Gfey F &f & fBFar sy e G @
TR o ATH ] T907 Fe9F & &7 § TE=qTad Fed 7 g o g9, giaer Aqag et st &
AT &1 § T, ST —

() fater, sy, s, srferrer, weem, wfast wemas a1 afast areret & Sefaa Bt s o § sgarn
TG T A

(@) T =T o@ET § AqAd 3T IO T@d aTal &7 § FF U 1<k Gieaterd haT STus,;
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(1) AT TRt # aaAT | forame ofiT STeartaed & 9af 9% 95 i<k 7 UH 9l ¥ Hargd gu
T
(=) Torr iRt o aTfortsas sael oY @ies faaa T & & ATt § S=rqul 98 g &l §97a«T
&, Sve dTg< L@ SITUATT;
(=.) 9 =f<h S @it 9w & yadqs zars & are | Feee ¢, qieatad Tal gi;
(F) ST =T<F Giest A B a2 37 ITe® & ar Gl off = 99y 9 §, At qat
gl
(4) wag e e AHaT & o7 FEEET & 9 H S FH7 AT 6% T8 @i =07 & feq-gfafaT
F HTHAT F "ag § Tt STTeehTe g
(5) Efaer fafeme & yery Ao a7 g ft FE=T et a1 stveger w9 9 wiae fAfRa Gt gee ar
g AT % Tge AT ITATAnit a1 IH6T riar AT HErEE FAAT 6 91 =T Al gl
(6) warer Taer g gitaa w47 & @b BfFms F aaeat £ safmra arfert &1 Gawr s #sa +
AT ATEAT A5! HAT 147 8
(7) qaTemTF Aaers & =7 § g B S arer safeat & 98t @ @b @=e & [ g2 g
FTHITST AT STTURTT, I T SATETIRT T SATHIGH ST ATTAFHT T & AT ST
(8) AU el 3T Taa= el & Far==, MIRF, FER, AR i STaah1er sl ST, HIT
srterfe=m, 2013 (2013 FT 18) F TETT IUSLT FILT T BT

(9) mfast fafamT &1 Frg off F=eT a1 ITHT ATSF TTeT IT TATT FT F, GITANAL, Hagl AT Fafara aeqt
F A1y ¥ ot off wfas At & [ dea § 981 gem

(10) ot srferfas, 2013 (2013 FT 18) & ATHE IT=d THHAT % THTq Haad F &7 # [Ag<h =Awai &
TTH ATTEERTOT &l oA [T ST

(11) Tt faerat & fRgfe d= ot i W2 srafar s o, a7 = et sater 3 oo g & s,
IEERUEESS ARG CIECRE RIS C s

(12) waer e Y fAgfce o9 9 & #3379 av 7 syt i srafer & foro /gt i s

15. M ¥ FAza® F &7 7 [AgRe F g Tvgar sk Rgar—(1) sy it s a § feas F =0 &
A T ST ATer =tk ol STt ISt 3 =i, 3T fAvaerar, seedar i saHar & Rafe gMr
(2) fater, fam, <@, sreforme, Wared, Teme A7 a%q areil & gaterd el o & § TRaar @ ara
<A

(3) TRt =af=r =it =faer fafawT & a1 ¥ Meer & w7 § fAgfie a7 Rdawar # oo [t am@r smom, afz
g FRF—

(F) ToretT oY OF ST o o ST g UG ST Jrav g SeEH Afae e av s wig
sy iAo € 3i7 = A F qogd wRE ¥ afeq G g U sutaty i ety i
ARG & O 70 T AT HATH TE gL 2
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Uiq ATS FIe AT TRET TITe T YT ST ATAT & oY 36 qag | 91 a9 AT 394
Ffere &t srafer & o7 wraTe &1 qveTeer foar Srar 8, ar ver 7w fhet afas Bfawa § e
F &7 # a7 g % forg arr 7 2,
(=) Foreft fater o srefier srfoa forelt st wTferseor gT U=t o a1 | e & 95 W ad | J
atera, sfastaa a1 af=a AT g;

(T) 3T Ta=g qHTIT FEATET | 60 =TT T ~ATATIEH0T FTT T 39T 85
() T ST fearer 2

(=.) T fearferr % =7 § =rafafvia w2 & forg smeaa T g & sreeq @faq §;
(F) TAT SATIIFTT F ATATAT G [ahat=d ITaT AT g 7 Fowd yad gl

(4) =T AT =fe Mo it e & oo G off ser & AT 8, ag i e 5 o Feas &
& H fAgfs 31 Aawar & forw o 98t grm

(5) Ttz Efast fafawer &1 i e 3v-faw (3) # Sfeatea Bt €t yewre & [Afda 8, a1 v Sawem®
T IEHT ATHIhd SATh @A A AT % e | Ha9 & &9 § [I<h g9 | At~ gl

16. @e fARwT ¥ ST-FAEW ik =R Faw.—(1) @ Efame, srfaer g 797 et oh" 39-
AT o A Fat % Sgam F1 am)

(2) TTTEERET UF -T2 AT 3T FIETE FIHT F TF 90 & T § GEATAd (6T S arer (s ageqet i
afafEs Fwam
(3) TFErFTT 3 I STHIEH & faAT IU-FA=HT 3T Feare et & FrE "eied qgl o s
17. @fast AfRwT F geet & aeEar i Rafér.—(1) afbs @R 1 g0 a9+ & o s srases v
ferferferd ar=raT 9rat &1 G2 FTAT R, ST —
F) SAEEH Uh AT T AN, BH, FHOAT AT GEAT g ST 39 T87T 92 A AT & o7ef 17 Torediga
e;
Q) AEATH ATIF T H G3E AT ATRY ST IHh 916 [SHhiee, Fe T fQ@Terama+ &1 &5 faare
Tel g1 AT, HATTSAF Hise HIS gMT ATRT;
) sraee® "@iasr fAafam & e, so-fAaet, B[Rt s s |5 tar #1 e w3 F o orfea
H ggHd g,
) ATAEF F T Gieor G20 37 e Faw, 2017 F F=m 45 % srefie aediT & =320 g
ST U faterrer Tk g =R, #fe S fFa ¥ st e T g siw
T.) SAAEH Tohell AT STfafeh ol sTearell AT AIAGST &l T HT ST Gierol (A {a7T AT TTIEHTr
g1 ffAfEe o S g 8
(2) =fasr fAfFwer 3 o geerar F oo Ff off smase & = 71 T § Seeg o F e F oo
AEATRTT e T IO FashrfarawTe grm

(3) wfaw fafawa yrferreor 1 sra= Fewa &1 fAewor yrteereer g a9 e 10 ytew § = Fa|t F
ST F ATET TEIT F
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(4) Stet T TaeT & aved | #r2 i 9 STt g, S =9 i F Soorae # g, v St See
TAATS T AAEL oA 6 TAT, @IS [AHAT FT UH Fa&F it FI&IdT il d=d FHI7 q7 T8 HLd T =T T
THAT 8 3 UEr A2 oft [Meer =7 et & aefiw =t @R % feg f 1 g areft B oft wrar

% forT qatug & foET g

(5) TTTErToT @A AT Tl TAFe(Heh AT SHAAT S e ATITL il HATAT AT HIAAT & (17 Agar
TS T T T A<er & qhaT g

(6) mfwst e, zeefl waean & foru wrde Meffea won i gz oF, =aaw aem §off, sreeas
ST STHT Sl a3 TRETT HT g1 GEaTerd gl

(7) = A, gfas [T gy [ BT O 9eEe F aqurad S 9o #3T arer searasii
Tied TaEadT ITH LT o (o0 FE&q1 ZIT T 00 T TZTaF SEaTastl T T@-T@Td hT AT Aaeqhdl
TEA IT TH TTIEHTOT I, T 3T S AT gl, TEId T AT UH FETASA| T TE-T@TE Fieol A=
T TG I Tg o TATG I a9 T il AT o (0 6T STTos:

TR TTTEERT ST T, TEATASIT o SLeT07 ol STatel il 39 AIHAT H qET ThdT § STl hel daed

F e FTraTET A7 = At 2

18. f.—(1) @fasr AfFwT o=t § 7a7 AR Faw & ar oo $F, arfvs §9 i
TATA T THTE T SETATT AT

(2) arftie | geF a9 30 AT TF <7 AT

19. gfaer Rt = st —(1) ToEhwor F auvy, @b BfRas @ g9 aame a7 e =
g Y Rafa § g A g #mtfeag £ S areft afestam s & forw sferaor i 553 9 wA T
2

(2) R Thi Aefered Y& M, Teid.—

() g 7 e afvs Rfaw o= e |fear 1 & B o a1 a9 geEeia e
% foru SR =6,

(@) a7 T PrEH Fivst AAET dfed Feaerar aTHal, Feqeqaql (T8RN, aTar<dl a7 AHeas
ST o ITET AT IF ITE FAfed (Haer® Ht forraa ar foerraa & getaa Rt ot 3= w1 [Auem
T,

(1) TeT ATIer, RERtE TaeTeoT, ITANTERTT TAAT ST STALTIEIHTLT AT TTH o ATHIHA T IU,
Tf3 FE qT; 3%

(¥1) TS = ATHSAT ST ATTERT0r FTe7 fAfie o o e 21
(3) wrfersor sfEete whr Y aHT-g87T 9T GHEAT FEm

20. Tt 3 gTgent it frwra #1 Rawer—(1) s Bfams uF e Ramr g9 #51 wea wa,
Sk i AR & v w=aaa e g
(2) Efast fafawe st FemTse T At 3iY AT 1T & 1 T FOrRradi si¥ forsrmara = garen=
#r Fearfa =1 feawor wehe wam

(3) =i faff= sraeft FamTze 9 st e JuTeTe J 5 e forRraa |auTeTe % atory #r oft
GATHT FIT
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(4) wrterwzor @it fatawe it fft fafare foerraa & FRamor & ar § STt 9 &6 2|
(5) fRaTor 5= o TqT 9 TareT W STt QT T TTTEEor & qHer TET STus|

AT 3
AqeE F TEHh T I9Yq

21. 7= Rgior.—(1) Tog e, af=st AR g v UF & % Jreaw & 6 S S fAowe, Jee,
gfaerdT i Ifa HrAa 1 giafera wwar 21

(2) et =req 1 arelt sl e g, @S RAET & TeqmE % g 9% ITiEor gRT SAqariad aFf &
AET T AT

22. g ior s aRE™.—(1) siF-a9 %1 Faior s afam, srferamr g st | & aqame e,
AT S 3= At AT Tt % Te gavaa 7 & srom

(2) Y& AT ¥ FTICTET HT TATIT T FIT SATHIST HTAGT * SFTHTT T SATHHTOT FIT 6T
ST

23, "faaT 3fiX A9er &t ord.—(1) SfaaT # Fae dieer § Raiia @St & Sqa 7 a1 &9 T s
AT gl

(2) "faETe & o0 Herag & Haterd At &7 (Mo =9 a8 & [F297 33 & &gt & oaqan 5w
ST

(3) =TI fohw T =g it sifaw Hiwa Moariad STaaT & §oF THTESE T & e 9% AT 60 17
FE T FTCIET 3 STTATT ST TV STTTHRIUT TN ST FTCIET ST AT THTU 6 ST THTATSIT 07
ST

(4) FTEaa | FS(T TS AAT 3T AT 1 T ATAT F e Tt oft fosrar 1 oo w@feer 8 Raifa
et & ordf & g Aaer BT smom

24, Tfarwor gRT SiAST T SIgHEe AT ReaT.—(1) YTTEwor, TSR a7 =6 Heaer § 3 T sreee
et off mfest fafaw &7 72 gfeeT &1 e #2937 < 951 8

oiq @it fafame, Toreme % AT qereel & T, TUrETRAT & 6T awrHe & fFaw #iw

gfast fafaw 3 =t 3 |rer soat g=ET % |rer wfasner g S |@feer 6w s e &
ATET AT FIAT o6 TR T T FE THAT g AT HIS(ET TIEAT 36 TR HT HLITTET T ThaT gl
FTHFTI, —Z8 T o TATSAL & (o0, ‘Tt T F T Gt A7 9% it v areft sede diaar
& g § ) Afacer gy fafare aret i =oft st 2
(2) 39-F=H (3) F T U A< GieaT qor FA ¥ AT AT arer et off wiast AR 1 ot s
faeqa faaT AfAeer sTteEr &t Moferiad aied Teqa FHAT g, T4idQ-

(F) wifaeT T faawor 3fi¥ e

(@) =g , THF U Aig,;

(1) T fRgiwor ugfa s seartaq e e,

(7T Toraor & TEe SSHAgIY A i EAT ST FAHA Aied GoAag dAare;

() STITEw were a=;

(F) AT 9=,

() FHTLEA

() e =;

(=) faawor &=,
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(1) FITAET AT o,
(2) ETaaTeH® A= & forg ST,
FIITFII.—=H G o TSI & o0, "qqaefiT S=ae" & @faar § ggatd =< &f 15 96T,
g fRerfa, fAferearstt at st ¥ #rg TeaTe i 2
() Tt ot wgeg, St T sTfersheeT 3T Soora T T |
(3) STTErwawT, Haferd @iasT AT T GAaTS FT 6L & & TAT, A< T, A ¥ AHEe st &
forw foreft off \ifaaT % gerag #r Aefed w2 gt g o1 @i AfFwT & Gt ot dearsrama o
LET ]
(4) wrtersreer 3u-fAa (2) F wefi fAetae a7 Rt SfEeT &t arae 99 F ST F d"ag RO T Ty
gt fafawe it gi=a e smom)

FAA4
FTTEreRor it YR 3%

25. grfersRer gT st i AgRe.—(1) sieemer 37 frerwsi #1 Fa< F2 99a1 & ST 98 ° & 39
BT U Terd ager s aaTgH1e § gafad 99 | &, Tt —

(F) FrIT FLHRIT FT e S 1T AT e =37

(T) i TLHTL T A0S AT ATAST I &1 T S AT Fea [T TLHTE KT Fl AI{AT20F AT &I

TS|
(2) STterRTeT 39 fEerwst &1 | A 7 dhar g S & w4, =57 GanT § F960T a9 gy S
TrReTETaT & MRE i AT siw whwar it Fawmaet 7§ At aimar #7 ae F & g T o
99 § 7l 2l
26. g R deragr fa.—(1) @ s At v arfesror #1 gerag 69 #1 f@Er seqa #3T
BN ST @A fAfAae 5T STaarst & YT A7 §eagie it {77 7 HAagTe il Tater I7 UF AT HILF|
o AT 92 AT SITUAT ST B AAT T=1e YA g | 98 @i [ =Ha g1 Teariad 0 ST 99 &,
T3 UHT Feraere wre arfeeer g fafafae sfeeraw € & sreftw grm)

(2) Efast AT 1 T8 =T IR g9 F uge @iest fAfaw g s s arer B ot s S
IT I AT FEaor TTTEET &l Yo FHAT T, T UH e AT Hre qTreer gy ey sfasmaq
HATAr | srfer At g

27. gfaw R % doedeor 1 afagger.—(1) siger, deas B ST arer S 7 i gfee
T wT &1 q ST FT ST@Y & & 7T, FEfeiad FIor & ATE 9% Yo TS s &l Jiaagid
T HqHAT &, AATL—

(F) ST Gieer (AT 7 FTHERIST =7 FFH7 37 TOreEaheor it orat o et off 9= i< ot &1
ST &

(@) 3 wias fafamT i daweaiar oo et % Rt i odt w1 Soo= w3t 8;

() e st At areme # 22- A satye s § fore €

() T Giawr fafam & Fae gog Gt oft 997 e 11 9 o o ot & @ g1 S € =i
IFH ¥ TS AT F Ha STHT Al ol T 6,

(%) ae wfast At srfderr % Bt ofr fder 1 arer 27 § e wmar g,

(=) s gt AR e = #39 F o sraee #3ar 2
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(2) @S FAAHT % TR & ITAHgRa & dTaeE, UH Taagid d Tgo Hearfad diaar fareem=
TRAT 3T Ik TeaTas 1 wivst A= gy afEsee S & Jredq & a1 I gy Haidq =7 9
giatea T s

28, FARH AT T FXA FT ATHRC.—STgl, ST AT FEALNT 6 2L, ATTAFT FT Tg THTLTT 21 ST
o6 =9 AT &7 Ieerae e araT s w6 147 g, T ST 22T § A1 Rt S A |, ag i ST,
I BT, UH SAT<h 0 AIEH 3 % THT, UHT ST T SEAET 6 THTIT T T ST AT qF, TEATAT
w7 ¥ Freft off =af<h 1 9T 1 e | qaEg FHE T

29. fArer 1 AT&R.—(1) T TRrEdrra @it fafamT s 3oet s gaeg, g sEte & forw, S
o wtersreor gy fAfAfEs BT ST, s afgar siv s aeareast aaTu TR 3T §ierd 3, 6 98
aft 3fera aw T v, wrtaeer gr [er & o Saerss g

(2) wrtersreor, et off T, sroer srferRTan o areay & =7 foRet drare ger s srfsreReor & Areaw 7 el
ff =R At 1 A 7 g9, ST T G 9T 0T FT G

(3) ST IT-FATw (2) & Tl MLTeqT STTEheoT g7 36T SITdT &, F-T UAT @iAsf (A AT 3 IqaT Td®
Traereh, werereh, STTERTEY i SHeHT IS 7T FHATL UH (AE1eq0r, = A7 F94eT F forw 9g [T 3|

30. srfaror g fAeer.—(1) stferfaae siw qaefia s 1w A 3 srefier s orfxear o srerr o2 fager
ST ST [aT, STTEeRT, TF-UT0T & A7 et g1 6t a9 a7 et [, Teame ar = & d@faq
TE % A AT I T g4 I%, UH A9l ST 7 T ST a8 TTaedefi aq Tl 1 9gmar o & fgd
H I aw=

(2) wrtersreor wfas fAfaws & 312 off sy, gwarast a1 Rl g e

(3) SITTErEF0T, @A AT GRTHT F THGl & T @ISl il ATATHT % (o wsh oot &2t a7 &y a1+ i
TATINT ¥ o (o0 gias [AFa 7 [t 2w, S=91 & o0+ g [AfREy G s g, @
TEY FATHT STTErReoT g1 ST fHEer 3 ST Sraterd shh STus

31. FeIT LRI GIT FAQer.—hea 1 IR ATfEraaor a7 U fRder ¥ aomtT, ST ag srfafaas =7 == At
& ST I T A & (o0 AqLTF THHA|

ELRIRE
LR ECG]
32. gfas fafawr g sfew weea.—(1) @t AaT o faaser Sies J69q gmE=T @ e
HTATTear HIT AT THHT ST T8 TohTL T, —

(F) TETTH TATH I AATRA 2l <
() FTSTE F TEAT TG TR F T it 3T STt av |

(2) 3u-FATw (1) F 1 FAf¥a @ & SAqUTas &7 9977 T@e & TAeET & o, @b &faaT 9 F
U T Hersh T STeqeqdr | U ST qeaihd i Yage Fiutd &7 T894 FS

(3) STITRW ATherT 3T Tarer AT g AT o Fae U8 ST TaeT g fit e ®oir, @Faw 7 &
TAF AY o ST A JATe 71 H

(4) ST et 3 Yaae aiata e fee &1 uF R g, 37 Rers geo % Aoy @ afeafea
T U, TH FHI:, THF a9 o AIH 1 (a6 37q T ATTAFHIIT I Teh [XA1E T FLeAT gl

33. FuTEEA A} Auem.—(1) @f=st A sraw ST-Rawi 3 T @ 9" Wiewi | a1 aree #§ B 1w
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THagT il T 3fiT [Mer & "&fad o1 ariaeat 1 Maga wam

(2) IT-F=H (1) F HIATTATE TeAT o HeT GATGE HT MU SaH, FTaaiT iz UF Teq] I
FTEAHRTL AT
(3) @fvsr fafamer gz arféart 3 wear geragme &1 sifaw fuem, aheror srfdrwor g qf R St &=
& T, GO SIAaT o ST FHaT ST
(4) Tfas fafage et Tee &t st =fva 2 g afe var 9ae,—
(F) @S AAHT AT IHF TTgF & I 797 e a1 Fdew s &1 @1 #3 # Fwa gar
&
(@) Efest e a7 39 UTeF & Wi oae FdeAl, Tl T IAaTdl &l 1w a7 g
LA H AT AATSAT [ TR FAT ¢ AT The H2AT &
() =fasr fafame 3 wreor 3 Rt ofF Tty 7 s #33 § e w=ar €;
(@) =fas fafaua & su-fAaat s swar Rt 8 Ratfa geaerar [of w1 e #3 8§
fareer Tgar &; =1
() =fasr At gy atha oat &1 ares #:33 § fowe gar 2
(5) @ferst fafamr, sfereeor it qd T &, 9 FT aTel 9aeT & Tl &l Q20 F & o0 UF o
AT T

34, e T [AfE F1 @@E.—(1) 73+ gfbs AfRaT vw FAaew mdr e s o siw
T IF-3E FA, ST Aot st F Foer i e m

(2) Tfas fafags e ue wader fAeers $i sremerar 8 uw Ruew il [te sga af@ty w1 aeT w0
i o wiaer fAffwa ¥ geeat @1 =ty yiafHtee aftafea gem

(3) e Y fAfer waem afafa idy [Afe & yeam i Tave F oo sawerh grf

(4) Froem ey fAfer yaae afafa & stoem, @t AfFa v see aeeat g sq dfa | frar sroe,
SEINCRCIEEAEIEEREARREITICEAER IR Dl

(5) fAer T fAte & et 3l f Rafa §, s fFffws 37 39 Himr s aF @ gia 3, s
2 srfareor g Rt G s

(6) @S A= MaeT Tt Afer st o v qetera Herett # faer 3 a1 a8 gAtad wa F
AL ST | 7 81

(7) e T [Afd it s 1 FH-H-F0 T Yiaerd qeierd s ave Haert § war so, Se
AT FTESTE & o g1 § qTare ST, RO & q91 9T e 5% & [t & oaqaw
(8) @S FAf=a fa aw & fAafera ST+ LT ST 9 SAtoid TAhel T FH-H-FH TATE Tqd 39
g ot i mrate & farete Rt & fiaw s gt i fBaafa sam

(9) 39-f=rH (8)  srefie fara=or 7 % srquTa & fohaT SiToam—

(F) TEET FT T qLAT STHT; AT
(@) a8 sraty e fow 3<% ST 't AfFw & 9 @t e o
(10) Roer et [fer & I #r [EtEa F=3 g Frgiar o @fe &1 fARcas afbs AR 5
Iutaferst qur s=raame et § BT smom
%ﬁﬂ?ﬁ?ﬁﬁﬁfﬁ%ﬁéwmﬁa@@ﬁaﬁﬁﬂwﬁmﬁ%ﬁﬁ%quﬁaﬁw@wﬁw
ST
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35. @A A= &I TEAT T=IREH TTEE=HT Sl AR Yuret.—(1) afas &fFaT vF soeeiE@T
FTITE TUITSAT HATTd T TAT I TRATAT g Aedsh HaT FHT ITANT FHT|

(2) Foreft Fraer g afae & T Jret &, g AR &  et-gieasr § @hwr e S a9, s
garee Jorrett § fAferat ar gurisdew v Suereear # "t #§ aeariua B smovm)

(3) aTferad, ATt & WA qAT A9-a9 % HoIEd T UF F@artad Ta@r-aaeq SIqmd g-hil T2
=T, qefera aaT THaTiorh e T THCATIIT STTSTorg SFeTeor Sdal & |7 F970 @t o, e
ST AEEAT ST TZATT AT T ST T

FTIFTIT, —=H IT-(AH o TATSAL o6 [0 "FFATTT A@TILNEAT ATFHH" F @S (A (7T o6 Selaei (7 AT
TUTTSAT § oI, Ferrerd a7 A" afgd dq-a7 % TATq 6 arg J7 9097 § 939 6 o G- hiad
Tanie &1 TATrer HHIT S J2eq ATHIT 2|
(4) o THeTor gq T ST AAIANT T URNE =4 et & w21 7 BfAfde s, gt s
At & S9-FMat & Frar et § Feifa SR F e ofiw Aowerar, arefiar s asredr
FEATHT FIA & 7T Fa0 = a9+ 37 F=0dT  Tefi= grm
(5) @S TATHT T I HATAT ol AT F Tgol JoF [HLTIT Tl TATIAT FLA a1l TATGH %0l
THOEEAT ST I TATG, 7  FH &l 99 § TF 17

T qoF e & TA7Taa F3 aTel TAEH AT 1 [4€eH | Tl |l Fiids e grar
&, AT T FME & TETq TATTLEH sl HO<eAT i ST

(6) IU-FA=H (5) F refIr FLTeAT % Aot &7 U Meiia SreT § WTTereneor &l Yeqa ohar S e
FFATHA, STTTEH T AT AT TS FUTIHF FHATSAT AT Joo@ (AT ST

(7) @tast fafawer g RS amea S9rem Uiy i ST § 9ar T s et SRR THToE
STTOT AT, S GAAT T @T GLIeAT S Rg=or wer & qoqriorq ST Torret ST SHror O a7
TAFSIAFE ST GAAT TATRIDT FATAT F Tl AR G0 i Fferdt sHe [Agemes % ar
Tetag T ST

(8) JTTEERTUT HALEAT T HAIT AT Jo e & forw @fasr A= g ST fhu S arer afreaas
AT T FILEAT F2e o TorT Jregar ST wSi et # & et srfsraeor v fAgeh 7 g

(9) et fAfFw=r yrfereor Fr aveqvr JTaet i TRgedT TR IR g7 Suferd &9 F o ed
T IqT R AT qL0h & T&TF FA

(10) Efast fArfawr o fEia o & fore awg-a0T 9% GHAT SRR TOTell & SOeqT T S qeaT,
FEEAT, TR S TUTAIT  FAATATT ] AT G HLd gU (A< (I a9 ol FHIH 6 T21q 30 F T ATTAFHTLT
& ot TdE weqa wam, SEH an) qat A1 RemHEen F STIE AT Sehad ST HEdT e,
AT FLEAT 3T THF ST AT TRATRT SHeAT AT &, 3T TH TG hT AT AT AT Teqt
FIT TSI 1 ST T

(11) =t fAfFwT a7 it @53 |, 9T2a% g0al o @avl F 9+ {oeed, qeas sfi¥ S2Tad & ST Fi7
Taed FT & g g fRenfAden F SaqEy Aray qrAT Y Aqreay e BHash w1 9T Y
FIATTeAd AT, 3T GAAT o (7T ITTAFIT /T TAT Shodeh Teqd FH

(12) F=AT STATHERT TOITTerat a7 qeaT HaLreT Tods®h au ATehlw0 T Y Fferdl Yoo e
IT ATEATT HET ATITARTAT TTA AT T o T TG TS FIT /AT ST
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(13) @ A= U sraar fewadt arse sfiT afods® SATIE T e ST 3T IHHT ATLEAT FM
S srraeRTer &t fRafa § sremm St Miaear gt g @ s aoear s [Adazar gt #1 %
o sraeT ReaasT T afgd UeY graemsit 7 J9g-99T 9% qLe0 7 o)

36. gfaer AW g s wdaer.—(1) gfas Bfawr Ra-afhates & av-a= fi 3g-va i A
F 3T Iu-fay (7) § fou f@gor #  forg v Rt faamr weanfea wom)

(2) wfest fafRwer srae wrewtd a2 yra arfert St Troeaar gRfea wam
(3) @i fafiwa U AT ARt | AT T T3 R ey sTeaeqdr 9 o U Taa o Mo grer il
SO &Y 2o giast fafame it wrdaeT 9 % gaer airqferd gl
(4) aTe AT |t T 1 e o geer @b BeT w5 g 98t grml
(5) Efest fafamer g gtaa Fwam & arse it et wtfaes =7 & qeiem &= 7 & S0 S At
FHat % foro wfeafaa 2
(6) @ FAfwa Iu-fAaw (5) ® wafsTa wHat it aTa=id Ft TAAT, ST qLAT T AT Rt o7 av
T T AT 7T TATT T 31T g TTTEHTOT Tl IUTee HLTUAT, Tfa TET Haford mar s
(7) TRt AT st o Sieft Tg i siT A=-ae &7 fEaeor ST sie sra faapoor o R
TSI AT |t =i "@iem
(8) ATt fAvTerit wfRf wearer et 3 st o o fae 3 sfyae arfarereor &6y S R e
TEIT FIAT|
(9) 3u-fATw (8) % s1efie R # Fsrferfera =1 fargroor afewfera grm, sratq—

(%) T fafore aww sty & afas B % qeegt £ a9-29 e i,

(=) Fraar T SF, ATATEE, AT ST e,

(O ESIE A EEIE R R EEEREE LK

(%) FTSITE AEATRIT g1 BTt gie &t ferfa;

(F) T ATI AT [T,

(=) ataer AfFaT F gaeat 61 rwEas Ig a9-a7 &t 97T,

(®) =fesr fafawT & el off gaer g0 ==,

(S7) ST -3 | TSI Hhaw,

(=7) Hrara war i fekar, St qrm =T o o

(10) wTfareor ATy AT affta & srfafed R Jeqa w3 it 7R 7 T S STETHeT A9
TS, GoF H AATH SAL-AE AT AT AR, HIAT § TATTF Jaz, TAFAT IT AT ITST § g2-
e 3T T qve FY fEforgarsit v Iomre BT T § 9w R sreme a7 ar v e ety 97 Fwrarg i
T & S wrtereReer g A fir o e

AT 6
ST FIAT HEAT
37. @A A g g=a1 &1 ™R —(1)@Es @A aodft aearee 9w a6t e aearset s
srafefe Fam|

(2) @S AAHT ST JaHTEe 9T SSAAE Fed ART YTET § HILETE il ST ATAT FEGAT 0l =hl¥d,
HTAT, AF-aF 9 ¥ 07 FIHT F Gael § AT ITAH FHLTUAT|

(3) =iaer fArffwer sraw JemTee uT, 719 F oy e it 1€ Fraat i srfeeray, gEaw $fi7 s aur
Tt T F gfeer F forw arhia e AT TR Feam
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(4) T FAfRwT Toas T T |9 % o0 $ 7 o7 ofd Sa 9@1d 9iad Tl oad &l a1
FTHTZE T THTAT FLT

(5) EfeeT fafFwr TTfersReor ST 9Tfee AreTe U2 38 g7 Aey Il § a6t §=2age i1 f6aw
STAH HTATUITI

(6) @fast fafa, smaea g 3 arer afY st v arfert, oie 5o it oft zoer gy Asfom
ToRaT STTaT 8, IS &l Joqa H

(7) Tt fafamer 3or 97 § Fafaa e 9%, SUh ATl & S0 qa€T AT ATgF STRTEHAT HIAHT
AT T

38. @fsr faffwa arr A9 f Rafdr.—(1) =fas RfAw s wesid 9% a4 a9-37 &7 71iees
faaor IUh Tt ATedH & ITTEReor 7 oqd H

(2) arferwor, foreft oft Twer sreer g, @iasr fEfaw a7 Gt aganft 1 oF =g § fRt of e
TS SATATEH T UH-ATT (TATE TEIT FLA T 9T § FRT STAT a8 IT=ra THer e Vet Rare # qieatera
2T HHT,—

(F) THaF oY AAEE AT aequ;

(@) et & so-fawt § afad;

() erreft T it wEET § aiEd;

() HEEAT F fAeg AqIATEATHT FATs,

() TEEAT 3T E-TaEAT o He7 AaTal i Feaeqar (Wi 3 §em); aT

(F) FTE =T AT, 27 A7 AT, ST FoF aferseor g sraeas g
(3) TTfersReoT, 3aer g1, 39 Ar=ul & fAfafEe s adver w2 g oA & et f s # g fae
ot = et sfaa el gy seqa BT sTosm)

39. it R, —afast fafams yaas a it 30 forday o 19" J@raLifera o T & &7 3I+T
Fritre FdTE ITTEaHor &l T HT

FATT 7
EINICRREEA
40. ST TAIAT F ILLT.—ITTAFTOT FIT ATSAT F THAEAT & 3297 gl

(F) AT BT, THTEST ATI, FleaTeolerd AT el ff FTST GgAnil g7 T91E! 98 &
FEIRT T qAT AT AT AT,
(@) 7g g2 Far & arene & qgaried & afbs @fFw i sdear siv Aogear § Heam
g e
() =g gAtera Far i frd areaeft o staeadT ader & Fsa & 7 2

41, TSI TAALT T THAT.—(1) TTTAFLT THA-THT I 3T ATATIETE ST FT AL FH T

(2) AT T # fRwforfea afeataa g, fieg @ifaa 981 2, o7aiq
(F) AT TR F e & foro giem;
(T) T AGATIT & ST HUGIT o o =,
(T) AT TZATIT AT ToRHET 377 FEAT 3 AL AT FAAT TG HT:
() S @< (1) § FAAEE ear T T qa it S arett gEAr 6 AR,
(%) AT FT RATTET F forg sratesrar v g,
(F) FTSITE HZATT G TEIT TAAT & Tohelt Y FEIART AT AATEAFHT Tg HT T o6 ST,
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(B) TS AZATIT FIT TEIT ST & AT 9T AT 32 T ARt 2T,
(ST) TS ST=T GAAT ST TTIEFTT FIT AFLTF 2|
(3) wrfersror Rerferfera afivfatast & & et £t off Fufa & sti= a1 seerwor F7 sraer T T, srafaq—
(F) ATATE FAGATHIAT FIT AITATEF LT T AL ATATAA, Fored ARATAT 8, —
(i) =7 FF=AT % T off STaey #7 Ieerad a1 I-qara,
(ii) =7 =T & Soera & o7 ST STTeReor o Saer &7 q-3TqITe,; a7
(iii) IT-Fre (2) % refier Ay T SRR AT srterr g ARt T Gt s gEar
IEEERIRIESE IS GIETU R
(@) Faferfea wiafatert & & Gl & off areme agarfrat £ arfier, deiq—
(i) T BT-HT;;
(ii) FTESATSNIT FT FIS &,
(iii) TETE=T AT,
(iv) Toheft ST AE AT ETT TATAT U2 T gEIa M|
(4) stet Tt =fest e o wraert o gaer § a1 29 o oo § I9eh ot 95T F ATl 6 g9 J Fwle
= 39-f7w (3) F g fr g g —
(F) TF Tiaer ARwT F oy e, yages, af=a a7 s stfeerT;
(@) & gfas BAffge & ot g,
() =fe =S ARHT w1 9557 UF ®H §, TT BH w1 THT AR, TS, qiod I7 77 ST,
E 158

(%) T A+ AT 7 ARG 7 T e A1 T7er a7 31eqe &9 /), G (F), () 3 (1) §
Sfeatera satrat § & el 3 97 =7aemT & <0 Rl |1 21=E & 919 oe-a AT &,

Ut T T [EAHT ST AT TEATASTT Bl TEIT FOA o (7T ST IR ST I LA T ATAFR § 8, 5
UHT ST o foo=r & Gaferdg 8 97 S§ U T971E STAd g A1 A7 gF STi= At &0 UH et off a7 3
ST o |79 [ATA{eE a0 & {Ia Teqa HeAT R ST 39 7o terd gl

42, TTTEETOr EIRT geaerq.— a8 41 % o7efie et ot F=ar a7 Rare 7 wifa a2 47 sraw &334 it 72
U, ITTEERTRT, HATEd ST ARIET il SOH SaTad AFATaa Teqd Fid i AT 3 6 T AT 39
TR STEQA SA¥ATAET T¥ A= T & T, AT F—

() HETera STSITe AgATRT T STTerRTor grer St Jwey S arer e & soos et off amaer &
Ty § Ut FEATS FTA T AF9ARAT 21T §; AT

(@) srtarfaem Y e 259 F 7efim wraer F7 [ty a9 arer afeerrt % T & &9 o+ o a
STUTT; A7

() == et 3 fa 3 § soafea fRft ofr |@feer § gdfea arome aganft v srfeerer g
ElIEEEEICERC I INRC Rl e SR e HE

(=) Tt Tee Y TeeTar T w99 & forw afae fAfRaT iy Eftoa w1 a7

() =7 i & srefiw =i ffaw =1 T Fefag a1 = w3

43, geaeT ¥ forg srafera s afikfRafaat.—(1) sfaereor, =9 ara ow e g s o & e
Steafa aRferfaat § & s ot BT § a1 IS § g 6l FA971EHT 8, T el g, UH [T g
AT ST ATALTF BT, AT

(F) ToreT a=q it FHIFal & FEmETT Fhag AT FAI;
(@) Tt =g &t Fwai § =T AT AT SA-AETd AT AT Tadad ST 3g AT, Y
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() TS AAAT 92 s 3g EgE AT

(2) 9T = § 3% qai<h orfvh ¥ Frareaar & gioder, sfaerr, forferd sraer g
() =it faffws & et awg $i 7w a7 F0 firaa arg #;
(@) T St srater o Seqage Frdwarar @ Aefad #3 (TET g AT & Aarae #):
@) =fast fffws o G ffere |@faer 3 geragm o Fefea w5 a7
(=) wfast AR gy o s s "ereg o AR w39

AT 8

KGR

44, gdreror & g s —(1) 7fe F1 aree gganit Feffea & sfas §,—

(F) = St o7 396 T FATT T =i g7 A7 3HF AT T&T ARRAT HT TN A g0

grfereRTET T R o T straer; A

() ITersRToT ZIT Srtateare AT I8 372l a7 0 HEwT g AT 39k AT TawT aOiRAl

SART %A g, I (or7 Heid g9 & fia<, et sraer & arid 7 FT,
I AT F T ¥ AT F A 7T F e 71 e arig i TET sraer athid Fw i qwT srate
THTH 2T TS, TRHT saer &7 TALIET e & [ofT 3 HIHi o %9 2 | g T qLh &l ATAGT HT ThT|
(2) TR F AT ATGET I F €T H T goTE &IF T S FTF GIIT ST "FRIATH ST AGT AT, G
HATAT' o ATH U A% (ol § IT @9 HATAT & A< S @Td § 5% a0l & A1eTH F <F 3l

TR U TRt T sreee 9¥ i | A Aty e o= o S e, At sraes
Fea T TLHTL BT TUTLTH FX < (o STF IT 0T G ATAGT 7 FLel T TATST HTLT AT

(3) 3U-FA=w (1) F FfT TAF AT | TAT AMT97F TAFRTL T T TATAT SATOI
(4) saEe, IU-AF (3) F srefi=r wfeforg foru 10 37 qeramed  forw sraes it 93ty |@ear § giaat s qa
FT
(5) ATaET TAT ITHT TTATT ITH B U, Fea T TLRTE IT-1AT (3) 3 T2 T&RTT I=TT T T qe7 i
e it U g St qur v ardie AR w3t S o 91 599 9F 98 @ e sreea F
fareg, af% IS arvamaes g, e w79

qiq A TS AT STaT § o AT e sraEe 39 e uw e e ¢ fF A
srarfer & AT ITTEsRTET TR TS Saer 9T T2t 3T T, AT Feald Tt ATeT I F3d F g9 39
TSR 0 GAaTs AT AT H SATAT TeT TEIA Hild AT AT T&TT |
45, gdreror saEe uT sraer.—(1) = 44 % srefie, qadteror 3 Sreed AT g 9, SEeht Staat
TTTERTET TAT THE [ THT TAFHT T AST SATUIAT S IAE TG AUeAT T FATUIAT o o =T ST v ey
FT ARG | AT 7 6 Sa UH AT9HT o qd #2, S F It T80 ; TAT TEHRT 3T T a970 10
e, Feald TLHTT T ATHAT TET F2d G0, 3T ATHAAT 1 U T =7 TeqT &0 ofF arer-amr Ifoa F:31
(2) IT-T=H (1) o Tl ot oeq | ST SATHET o= Tedt &7 AT AT, S o FEAT ST 70 S aht
TG F U I & AIq UH ATA 1 ATHHAT TG FT Toh, oieg, o ST=d T, TAT SATAh TTHHd Teqd
FLA AT TeF Ieht Tfaat ot s weAt v of 1 A
(3) TAEYEAT rerad, ATHHAT i TiF-erf¥wat & 76 =, et oo 39-fFem (1) =i (2) § fBFr
AT &, T F ATG il TATT H|
(4) 3u-fATw (3) # fafAfe srfserat ux A= #3734 % TETq, Feard 93wt aeer it S, Fenas srrar
TATEATohe0T T FHIT AT IH FATST UHT 3T ST I L Tl T Fg =TI ST U< a9
(5) =9 fF=w & siqfae et a7a & gid gu o, FeaiT TXahte TITd FI0T g1 U, TALIET0T SlTaad & sifad
AT T, 39 smeer 3 FhaTearae % T o "etT, e faeg qadveror srees BT S
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AT 9

TR
46. T&T, THHAT 3iix fRenf=aser.—(1) =7 F=HT & F1aaa+ o7 399 Saiad Aqu e =gt & Fasei &
fore, srfaerT sk siw fRemfager AR = 7=m

(2) TIEERTT g ATaE, TR, Aa 0T Y& H AT ToaH T 6l fafgd Trerstt & o gt Fal
& ST g, T T AT 6 T o T IR g1 JATe fohy S|

ERCR
(Frr 7(2) @i 18 3H)
Ean

#.9. LRI & (T H)
(1 (2) (3)
1, Aqrae e %3,00,000.00
2. TSR e 250,00,000.00
3. e giasr AfFae g arftes i Z30,00,000.00
4. e giast e grer qetser S ¥2,00,00,000.00

TEY- 1

(Framr 7(1) & 10(1) =)

gt fAfawT F Faediwor/ dorediseor s T g sraed

WA | R,

FERTIT HAT oo LS KA £ R F AT H

afvsr e % w7 § TOEwor g / ey (T @19 S2) g ST TS 0T THTO-05 HeaT
.......... AT e FHETH, F /BT, .. (3SR @ERST AR 7 979 S

1) FT A A, G S giae (e v Bfaage) sifaf@ag, 1957 £ g 18 o 7o gfafg afas
faffwe /afas Afaa % =0 8, 3 afafaeT & vt & o T / TS & @ g aaed
Fd B

2. gfest AR % o 3f7 yerem & araTeaa: Seterd =t S o gafaa aqsaat v ar staat a9
G el (A HaHT g STraterdl i &1 Jiaam 994 gl
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3. TH TS & IUTEE § FUTerd THET AALTH STHHRT TAT gl Fle AT Ih STHI, ATS STATera af, av
STTEERTLT (AT T @1 S92T) BT /T ST 9 396 FHiXTs, SITUA |

4. T/ / 3 saeew [ @iasy AfawT 7 9w &, 3% ATSHTwW T 8y 189 T47 39 qlge a7 T0
AT & STTeATeA T SATATAT T TAT TSRO THI-9 H SqATGE AT qoqTq afed a1 AfaifoT =
9Tt 3T [HEE=T T ITAT e & a9 o &

5. ATAa HH g HITNE THIE H&@—T ..o T e O T /AT 2

ATITF o ZEATET

g AfAwT ¥ TorEdaTer / TREEHTor & T gq Saa & SuTae
V-1 — {TETr
1. e [ @fas a9

2. 94t
3. ®TET T qTE

4. FT ATTHT GRS [AHHT U G IUAH FAT & (ATASTA AT 7S(1) AT ATH F IZ9T F T5d Hle 99 ¢
7 37+ ToReT T § TrTeq g2 Afe a8 TRt o7 e U< §91od ¢, a7 SHHT Iocid [T SITU|

5. ST ISIt S¥=T 7 faawor & ot R d19 At aut & forg et fawT & smmodfea qaq-a=
TAT ATH-ZII @TAT %0l i T(IT HAT FL|

¥TT-2 — qeegdr
6. FAT 3T AT TEEAT o ATHIRA T TF TRl IAqH T2dT 3T TAAT T TTAT Fd 82 TS 3T, AT SEHT
[EERUE
7. et & At 3wt @, afe i 2f, oo FY AT IThT AT 3T T hF a7 7 9T Qe
forawor 31| U wawEt F A a1 & yarer g oraeh AT T Samre S Aveft iRt F#Ar 82
8. TeAl & TATH vl o Haer § STl AT Taeadl hie il a2 FAT 872
Q. FAT AT AU TEEAT | TS TAT AT ATHIRA B ITH Fd g2 Tt 2, T Fhaar?

AWT-3 — 9T [\
10. STk TET T T FAHTT T=AT FAT g2 ATHT HhTa T G=AT, Taaw v gOindl, e =T
TIEAT o qaTaty 3fi¥ SHE FA-H=TAT $7 Tgia 1 Far 3
11, AT 3Tk T e § FoReft = = atorsas f2a &1 wfafatere 82 afe gf, av sfaftee &
2ot =t fAewr
12. 39T AT AT ATET T iy Ty A7 e Iq-atntaat fr e w1 FE Iusy 82 7T 2f, a1 I7eht
Rgf=r &t 7afa, Tarate, afral s FEt &1 fFawr 3

13. a9+ A=W & e qaTfaeRTaT & qaqT, oriReAT o wdet & ferawer §) Ff /mg 2, ar I+t
Rgf=r &t 7afa, Tamafe siw arfertas v fFawor |
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§TT-4 — SFTIT FIAT
14. FTE-T9T FT F=wr 3
15. FT ST I TEEAT o6 STANRT g HIAGTSAT & TTHH T [igd FLd 52 T4 UH GIaaT T&T fif TF ST
EEPEY
16. SfaaTel & srates e a7 I8 T Siaw, qrer it LT TAT TR AL & T 00 ST 6
o & forT strae = Suee R 872

17. IR AT 9T THTLTEA g 8, AT 3T (a1 & qaed U a1 g o6 HTeqT | AT Ad-a
& Hag | HA-41 ot = qa wed 82 FT7 [AEET, FHendd I8 & a7e (M9eU 0 d9-a9 & q99 H
et Ao feaoft 7 o1t ear 82 =9 999 § Y T&J1 il TF Tid T&qd F2

18. T [Mer T ae o T Rgiia, aRatad a1 #=IRT #7d 872

19. FT AT ITE ATSITL 31 6 ATHAE 3T TRTere, SraH Trfsre, 9919+, IFaH AT =qAqH a8 qregrerd
g, & o #rE sraeaT 82

20. F9T AT Ao "adt srueATy fAfga Fed 82 a2 1, a7 SHET e |

21. T M9 T * U sferway oY ~qqaq go [egia F7d g2 afs g, a7 e & g &
affeerfaat §7

22, fafaw= & R =T SUETeT & TR=T TqITe ®f Tatad FHed T§qT qEI: AT A=F0 6 3rad
AT i AT FA 6 (o7, ST ATE [HHTT % 919 Hd-H1d | AqATEATHS ATHAT 87

23. FT AT O AIEAT & UHT SR AT TTERIIT ITASH HI TAT 376 AGATT | FaATerd UHT Tedahi
T T FOA 0T TTAT T &, TOTAhT STTAT SATIehT oY fAawrT w22

24, FAT A9 @A AT § B0 70 sraEm % 999 H§, e aureres 8 F 9w § Qe 1w aq-aq
AT gfeafrd &, I3 ag SoTia R SITar g, il Jiieaanid fEa<or T #id &2 feawor 3|

25. FFT AT ITH UHT e Iqfatert g, ST Seerae et "faeT &1 s/mer &7 aar 872

-5 — gFIf

26. FAT ATTH ITH TIEAT F HET TAT/ATAT HGEAT AT I T2l 6 HeT (ATl & qeae [org gq e
FrEeT g2 feawr )

27. T, AL 3 =T o ATATITUT FAT AT T Ao 71 IUay fohm 872

I&Y9- 2
[ 44(1) 7=
QAT AT AT ITRA fhy ST ] &= &7 &y
qar ¥,
REL

H/gw Mofed sraad TAreAvT/maer qTd F3 & (o TEqd FLd § ST Aa9TH TG0 AT o HIaL ariead
GEIRERIRIE
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#.9.

w1 faar

IEEEU

(1)

(2)

3)

raee HT ATH

(FH AT SAREAT o ST T o AT §, TATRAT BH AT SATHAT o6 T HT
TS FEA AT A ST T ATH T&TH H2)

reresh T IdT

(FF AT AT F T T F AT H, FATRATT FH IT SATRAT 6 G5 T
TS A AT A AE T IAqT TG H2)

o 3o #ir fRufy

o iy AffwT

o MY [AMTT & g5

o FATRZ

o TETETOT STHFHTT

o TS fAfATT # H=aag™ F27 ATAT IS 97 ITet

o T AT TaTe, Tord wTferaeor gy srfegf=ra T ST ashar &

CIEECICARRIED

(ST AT e T FETeAT/ AT AT FEeA 7 SN ST AT AT
Fetfa aue safdr % fiaw ol 721 B @)

Tt et St TfieaT F WS W, SMaeE A AT F A A A
qT

ST AT el o ST o HIHS H, T8 AT 16 9% UH Saer 91
T T AT AT T 27T

T e fi

% 1 71w, RHiE g9 AT ATAW G@AT 0w F A1, e qreaw |
ATerae I T ST AT AT

FT Aree fafgd a8 /91 & Fiae ye=qa Far @ g

R

Tz 721, a1 fafed @i = o< =& Teqa 78t w7 i & & forg ermmam
T TT A o BT

10.

TETRTE FATT T TeTHRTL/ TEARTLL T ATH 37T T T

11.

Ty ATt T Tt it Tear
(e TRt TereRTe T JereRTe gt aeTar AT € v vty fiF vt |

TEQA T SATHT g1 S AT Th, TR F9TU T Tl TAHTL & o7 T
sttt wfar gorr it T 8)

12.

TALTEOT 3T AT
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H/H =TT Fd & o Su% & 0 foawor 987 § SiiY e g1 Suterd &irs o= Eaeor T&qd Fd # oy
H/ZH T B

TATH:
GIRSICH
qa,
AT o gEATe
ATl & o e

() Af2 ST FE FUAT S, AT T AT F THF TG § TFd GAfAa F geqrew g afT srass
Tl Sq1<h g, AT ATAGH i T AaT IL geaTedT FH g FH AT ATHAT o HH o AT §, FH AT AL
& T T TS LA ATl THT SARAT T AT IT ZEATAT FA g

(T) AT (ST U FAAT §,) o TTTHhd geaTe<eahd] FT (ATHA IR ATaa & 9T §erd T U e
sTrersRTe | ToReT oft ST o TREde sl GaaT TaLreqvr STrereht<l &l qid af ST

[ ®T. §. TH. VI -16/35/2026-ET VI |
AL (Hg e, 64 g

MINISTRY OF MINES
NOTIFICATION
New Delhi, the 30th June, 2026

G.S.R. 539(E).— In exercise of the powers conferred by section 18B of the Mines and Minerals
(Development and Regulation) Act, 1957 (67 of 1957), the Central Government hereby makes the following
rules, namely: —

CHAPTER 1
PRELIMINARY
1. Short title and commencement.— (1) These rules may be called the Mineral Exchange Rules, 2026.
(2) They shall come into force on the date of their publication in the Official Gazette.
2. Definitions.— (1) In these rules, unless the context otherwise requires, —
(a) “Act” means the Mines and Minerals (Development and Regulation) Act, 1957 (67 of 1957);

(b) “assaying agency” means any third-party agency accredited by the National Accreditation Board
for Testing and Calibration Laboratories or the Department of Science and Technology or the Bureau
of Indian Standards and empanelled or recognised by mineral exchange for collection, preparation,
testing, analysis and documentation of commodity samples;

(c) “Authority” means the Indian Bureau of Mines;
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(d) “bid” means the electronic document by which a member of mineral exchange submits the price,
quantity, quality or any other specification in relation to a contract, for which it seeks to make a
transaction;

(e) "board” means the board of directors of mineral exchange;

(f) “bye-laws” means the provisions relating to the basic framework formulated by a mineral exchange
for the purpose of the management and trading at a mineral exchange, which are duly approved by the
Authority;

(g) “cartelisation” means an act by market participant, whereby they limit or control or attempt to limit
or control storage, transportation, distribution, marketing, sale, price, trade or transaction in
commodity;

(h) “client” means an entity that has entered into an agreement with a member of a mineral exchange
for the purpose of dealing through such member;

(i) “circular trading” means trading and transaction by a member or group of members, whereby, one
or more entities of such member or group enter to buy bids and on the other side, one or more entities
of the same member or group enter to sell bids or vice versa, with the intent to manipulate the price of
commodity or to create an artificial market or to defraud or misuse the system;

(j) “clearing” means the process of determination of obligation of a member of mineral exchange
resulting from the conclusion of a transaction at a mineral exchange;

(k) “commodity” shall mean all the minerals, its concentrate or its processed forms (including metals),
other than those specified in Part A and Part B of the First Schedule to the Act;

(1) “company” means a company as defined in clause (20) of section 2 of the Companies Act, 2013
(18 0f 2013);

(m) “contract” means any delivery-based contract approved by the Authority and is available for
transaction at a mineral exchange;

(n) “Director” means a director as defined in clause (34) of section 2 of the Companies Act, 2013 (18
of 2013);

(o) “Form” means a form appended to these rules;

(p) “independent director” means a director as defined in clause (47) of section 2 of the Companies
Act, 2013 (18 0f 2013);

(q) “insider trading” means,—

(i) communicating, providing, or allowing access to any unpublished price sensitive information to
any person, including an insider, except where such communication is in furtherance of legitimate
purpose, performance of duty or discharge of any legal obligation; or

Explanation 1.— For the purposes of this sub-clause, “insider” means a person,—

(A) who is, or has been, during the six months prior to the concerned event, associated with
mineral exchange, directly or indirectly, in any capacity, including by reason of frequent
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communication with its officers or by being in any contractual, fiduciary or employment
relationship or by being a Director, officer or an employee of the mineral exchange or by holding
any position, whether temporary or permanent, including a professional or business relationship
with the mineral exchange, that allows such person, directly or indirectly, access to unpublished
price-sensitive information relating to transactions on a mineral exchange; or

(B) who is in possession of, or has access to, unpublished price-sensitive information about
transactions on a mineral exchange; or

(C) who has acquired unpublished price-sensitive information by commission of an offence
under any of the laws for the time being in the country;

Explanation 2.— For the purposes of this sub-clause and sub-clause (ii) “unpublished price
sensitive information” means any information relating to contract transacted on mineral
exchange that is not generally available and which, upon becoming generally available, is likely
to materially affect the price of contract and shall ordinarily include, but not restricted to,
information relating to the contract approved by the Authority;

(i1) recommending any person, on the basis of unpublished price sensitive information, to acquire
or dispose of any contract on the mineral exchange, to which that information relates;

(r) “managing director” means a Director as defined in clause (54) of section 2 of the Companies Act,
2013 (18 of 2013);

(s) “market” means a platform where buyer and seller buy or sell commodity through mineral
exchange;

(t) “market manipulation” means,—
(i) entering into any transaction on mineral exchange by any market participant, which—

(A) give, or is likely to give, false or misleading signal as to the supply of, demand for, or price
of any of the contract;

(B) secure or attempt to secure, by any member of the mineral exchange or client, a relatively
higher sale price while curtailing supply to other beneficiary entitled to receive the same
commodity;

(ii) disseminating any information through media which give, or is likely to give, false or
misleading signal as to the supply of, demand for, or price of any contract;

(u) “market participant” include—
(i) mineral exchange;
(i1)) member of mineral exchange;
(iii) client;
(iv) assaying agency;

(v) any other party transacting at the mineral exchange; and
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(vi) any other entity, as may be specified by the Authority;

(v) “member” means a person who has been granted trading right or clearing right or both the rights
by mineral exchange in accordance with these rules, bye-laws and business rules of mineral exchange;

(W) “net worth” means the net worth as defined in clause (57) of section 2 of the Companies Act, 2013
(18 0f 2013);

(x) “Schedule” means a Schedule appended to these rules;

(y) “settlement” means the process of discharging the obligation of member or client of such member
resulting from conclusion of a transaction at mineral exchange;

(z) “settlement guarantee fund” means a fund created and maintained by mineral exchange, to be used
for settlement of default of its member or client of such member, as stipulated in the default-remedy
mechanism of mineral exchange and comprising of funds as may be determined by mineral exchange
with prior approval of the Authority;

(za) “‘shareholder director” means a director of mineral exchange who represent the interest of
shareholder and is elected or nominated by that shareholder;

(zb) “transaction fee” means the fee payable by member for transaction on mineral exchange.

(2) The words and expressions used in these rules and not defined but defined in the Act or in the Securities
Contracts (Regulation) Act, 1956 or the rules made thereunder shall have the same meaning respectively
assigned to them in said Act or the rules.

3. Application.— (1) These rules shall apply to—
(a) mineral exchange;
(b) all market participant including member, client, or assaying agency;
(c) delivery-based contract in relation to the commodity, as approved by the Authority.

(2) These rules shall not apply to securities, contracts, commodity derivatives or such other instruments
regulated by the Securities and Exchange Board of India established under the Securities and Exchange Board
of India Act, 1992 (15 of 1992).

CHAPTER 11

MINERAL EXCHANGE

4. Objectives of mineral exchange.— The mineral exchange shall be established and operated with the
following objectives, namely:—

(a) to design commodity supply contract and to facilitate transaction of such contract;
(b) to ensure fair, transparent, neutral, efficient and robust price discovery and dissemination; and
(c) to ensure efficient and timely supply of commodity in accordance with the terms of the contract.

5. Functions of mineral exchange.— A mineral exchange shall perform all or any of the functions,



[FTTI—®EUE3(1)] AT T T[T ETLTIOT 29

namely: —

(a) make bye-laws in accordance with the procedure laid down hereunder, for performing such
functions, as specified herein;

(b) regulate trading operation in mineral commodity and provide a transparent and efficient platform
for price discovery;

(c) establish procedure for admission, suspension, or expulsion of member;
(d) specify standard for mineral grading, sampling, assaying, weighing, and delivery;

(e) determine settlement and clearing procedure, including margin, delivery obligation, and default
handling;

() maintain record and return by member to ensure transparency;
(g) maintain a centralised database of mineral traded and grade, volume, trade and participant thereof;

(h) ensure that all trade is reported to the relevant regulatory body for compliance and surveillance
purpose;

(1) establish dispute resolution mechanism between member, client, and other stakeholder;

(j) specify the provision related to trading time, trading day, trading session, holiday calendar, and the
like;

(k) promotion of fair-trade practice and prevention of fraudulent, manipulative or unfair trade practice
or price manipulation or market abuse and take disciplinary action where required,

(1) conduct research, survey and market study and publish report, bulletin and analytical insight;

(m) prevention of cartelisation, insider trading, circular trading, market manipulation and any other
matter which is detrimental to the participant of mineral exchange;

(n) comply and ensure proper administration and enforcement of these rules and any by-law or
direction issued under them;

(o) ensure that all client shall hold a valid registration issued by the Indian Bureau of Mines under rule
45 of the Mineral Conservation and Development Rules, 2017;

(p) such other functions as may be incidental or ancillary for fulfilling the purpose of mineral exchange
in accordance with these rules or any other bye-law made thereunder and any additional functions as
may be specified by the Authority.

6. Eligibility for registration of mineral exchange.— The applicant shall fulfil the following criteria for
registration of mineral exchange, namely:—

(a) it shall be a company limited by shares incorporated or deemed to be incorporated;

(b) it shall be demutualised;
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Explanation.— For the purposes of this sub-rule, the term "demutualised" means that the ownership
and management of the applicant is segregated from the trading rights, in terms of these rules;

(c) it shall have a minimum net worth as specified in rule 11 as per the audited special balance sheet
as on any date falling within 30 days immediately preceding the date of filing the application for grant
of registration;

(d) it shall satisfy the requirement specified under rule 15; and

(e) it shall satisfy the requirement relating to the ownership as specified in rule 12 and governance
structure as specified in rule 14.

7. Application and documents to be submitted for registration.— (1) An application for registration of
mineral exchange shall be made to the Authority in Form I.

(2) The applicant shall pay a one-time, non-refundable application fee as specified in the Schedule along
with the following documents, namely:—

(a) Memorandum and articles of association of the company;

(b) audited special balance sheet as on any date falling within thirty days immediately preceding the
date of filing the application for grant of registration, showing the net worth of the applicant;

(c) copies of the annual report or audited accounts of the applicant for the last three years or such lesser
period during which the applicant may have been incorporated,

(d) project report containing the following details, namely:—
(1) constitution of the proposed mineral exchange;
(i1) business plan, including funding sources;
(ii1) management and administrative structure;
(iv) infrastructural facilities available or proposed to be acquired;
(v) timeline of development, setting up and operationalization;
(e) draft bye-laws and draft business rules covering aspects as specified in rule 16 of these rules;
(f) exit scheme as provided under rule 19 of these rules; and
(g) any other document, as may be specified by the Authority.

8. Grant of registration.— (1) The Authority shall publish advertisement seeking application for
registration as mineral exchange in any leading newspaper and on the website of Authority with the prior
approval of the Central Government.

(2) The Authority shall notify the salient details of the application received by it for registration as a mineral
exchange pursuant to the advertisement on the official website inviting comments and suggestions by the
stakeholders up to a period of thirty days from the date of publication of such notice.
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(3) The Authority may call for comments, remarks, further information or documents as may be considered
appropriate and the same shall be replied by the applicant within seven days from the date of receipt of the
request.

(4) The Authority, after due consideration of the application and being satisfied that the applicant meets the
eligibility criteria provided in rule 6 of these rules, may send a proposal to the Central Government for
approval for the grant of registration or to reject the application for the reasons to be recorded in writing.

(5) The Central Government may refuse or grant its approval to a proposal received under sub-rule (4) and
upon grant of approval from the Central Government, the Authority shall issue a certificate of registration to
the applicant.

(6) An application for registration shall be disposed of within a period of ninety days from the date of its
receipt.

(7) The Authority may, for the reasons to be recorded in writing, extend any of the timelines specified in this
rule in relation to the application process, with the approval of the Central Government.

(8) The registration of a mineral exchange shall be for a period of twenty-five years from the date of issue of
certificate of registration unless such registration is revoked or cancelled earlier.

(9) Every certificate of registration shall be published in the official website of the Authority.

9. Prohibition of unregistered mineral exchange.— (1) No person shall operate or be a member of any
unregistered mineral exchange after six months from the date of operationalisation of the first mineral
exchange registered under these rules.

(2) Any commodity trading platform or market place, which was under operation prior to the date of
commencement of these rules shall obtain registration as mineral exchange under these rules within six
months of the date of operationalisation of the first mineral exchange registered under these rules, failing
which such platform or market place shall cease to operate.

10. Renewal of registration.— (1) The Authority may, on an application filed by mineral exchange in
Form 1, after making such inquiries as may be necessary in this regard and after obtaining such information
as it may require, renew registration for a further period of twenty-five years or for a lesser period as the
Authority consider appropriate.

(2) An application for renewal of registration shall be submitted by mineral exchange one year before the
expiry of its registration.

(3) If an application for renewal of registration is not filed within the time period provided under sub-rule
(2), the Authority may, for reasons to be recorded in writing, condone the delay.

11. Net worth of mineral exchange.— (1) A mineral exchange shall maintain at all times a minimum net
worth of fifty crore rupees.

(2) In case the net worth of mineral exchange reduces at any time below fifty crore rupees, the Authority
may, for the reasons to be recorded in writing, allow six months period to restore the net worth to the level
provided in these rules.

12. Ownership structure of mineral exchange.— (1) The shareholding pattern for equity holders in a
mineral exchange shall be subject to the following limits, namely:—
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(a) any member of mineral exchange or its client shall not, at any time, directly or indirectly, either
individually or together with associates, affiliate or persons acting in concert, acquire or hold more
than five per cent. of the paid-up equity share capital in mineral exchange; and

(b) member of mineral exchange or its client shall not, in aggregate, directly or indirectly themselves
or together with associates, affiliate or persons acting in concert for any of them, acquire or hold more
than forty-nine per cent. of the paid-up equity share capital in mineral exchange.

Explanation.— For the purposes of this sub-rule and sub-rule (2), "persons acting in concert" shall have the
same meaning as assigned to it in clause (q) of sub-regulation (1) of regulation 2 of the Securities and
Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011.

(2) A person, other than a member of mineral exchange or its client, shall not, at any time after five years of
registration of mineral exchange, directly or indirectly, either individually or together with associates,
affiliate or persons acting in concert, acquire or hold more than twenty-five per cent. of the paid-up equity
share capital in mineral exchange.

(3) If any person has acquired or hold more than twenty-five per cent. of the paid-up equity share capital in
mineral exchange, he shall divest his shareholding in excess of twenty-five per cent. within five years of
registration of mineral exchange.

(4) The mineral exchange shall publish its category-wise shareholding pattern on its official website
annually, for public information.

(5) The mineral exchange shall ensure compliance with the shareholding limits as per these rules.

13. Disclosure of information regarding ownership of mineral exchange.— (1) The mineral exchange
shall disclose to the Authority its category-wise shareholding pattern and significant beneficial owners in a
company in accordance with the provisions of Companies Act, 2013 (18 of 2013) on the following occasions,
namely:—

(a) on or before the 30™ day of April of each year and its category-wise shareholding pattern as on
the 31 day of March of that year;

(b) whenever there is a significant change in the shareholding; and

(c) as and when directed by the Authority.

(2) The mineral exchange shall maintain and preserve all documents and records relating to the issue or
transfer of its shares for a period of not less than eight years and make them available to the Authority as and
when directed.

14. Governance structure of mineral exchange.— (1) The board shall consist of the following categories,
namely:—

(a) shareholder directors;
(b) independent directors; and
(c) managing director.

(2) The number of independent directors shall not be less than the number of shareholder directors:



[FTTI—®EUE3(1)] AT T T[T ETLTIOT 33

Provided that for this purpose, the managing director shall be included in the category of
shareholder directors.

(3) The mineral exchange shall ensure that the independent directors are selected from diverse fields of work
and while deciding to propose name of a particular person as an independent director, it shall take into
consideration of the following factors, namely:—

(a) qualifications in the area of law, finance, accounting, economics, management, mineral
administration or any other area relevant to mineral market;

(b) at least one person shall have experience and background in finance or accounts;

(c) person holding position of trust and responsibility in reputed organisation or person who have
retired from such position;

(d) person who is likely to have interested position in commercial contract and financial affair of
mineral exchange, shall not be considered;

(e) person who is Director in the board of the promoter entity of mineral exchange, shall not be
considered; and

(f) person who is in any fiduciary relationship with any member of mineral exchange or client, shall
not be considered.

(4) The managing director shall function as the chief executive of mineral exchange and all powers in respect
of day-to-day affairs of mineral exchange shall be vested with him.

(5) The managing director or any employee of mineral exchange shall not be directly or indirectly associated
with any member of mineral exchange or client or participant of mineral exchange or with a holding or
subsidiary company thereof.

(6) The managing director shall ensure that the details of individual bid of member of mineral exchange are
not shared with the board.

(7) The name of person to be appointed as shareholder director shall be approved by the board, followed by
shareholders' approval and shall be submitted to the Authority.

(8) The manner of election, appointment, tenure, resignation and vacation of shareholder directors and
independent directors shall be governed by the relevant provisions of the Companies Act, 2013 (18 of 2013).

(9) No member of mineral exchange or its client shall be on the board directly or indirectly, including through
associates, affiliates, or related parties.

(10) The name of person appointed as Director following due process as per the Companies Act, 2013 (18 of
2013) shall be submitted to the Authority.

(11) The appointment of an independent director shall be for a fixed term of three years, or for such extended
period, as may be approved by the Authority.

(12) The tenure of the managing director shall be for a period not less than three years and shall not exceed
five years.
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15. Qualification and disqualification for appointment as Director on the board.— (1) A person to be
appointed as Director on the board, shall have good reputation and character, and a record of fairness,
integrity and honesty.

(2) A person to be appointed as Director shall have qualifications in the area of law, finance, accounting,
economics, management, administration or any other area relevant to the commodity markets.

(3) A person shall be considered as disqualified for appointment or continuation as Director on the board, if
he—

(a) has been convicted by a court for any offence, whether involving moral turpitude or otherwise
and sentenced for imprisonment for not less than six months and a period of five years has not
elapsed from the date of expiry of the sentence:

Provided that if a person is convicted of any offence and sentenced in respect thereof to
imprisonment for a period of seven years or more, such a person shall not be eligible to be appointed
as a Director in any mineral exchange;

(b) is restrained, prohibited or debarred from holding the post of Director in the board of a company
by any other authority constituted under any law for the time being in force;

(c) has an adverse order against him by a competent court or tribunal in a winding up proceedings;
(d) is an undischarged insolvent;

(e) has applied to be adjudicated as an insolvent and the application is pending;

(f) is found to be of unsound mind by a court of competent jurisdiction and the finding is in force.

(4) A person who suffer from any of the disqualification for appointment as Director shall not be eligible
for appointment or continuation as Director on the board.

(5) If any shareholder of mineral exchange suffers from any of the disqualification mentioned in sub-rule
(3), he shall be debarred from being appointed as Director on the board.

16. Bye-laws and business rules of mineral exchange.— (1) The mineral exchange shall function in
accordance with its bye-laws and business rules as approved by the Authority.

(2) The Authority shall specify various aspects to be covered as a part of bye-laws and business rules.

(3) Any amendment to the bye-laws and business rules shall not be carried out without prior approval of
the Authority.

17. Eligibility and reporting of members of mineral exchange.— (1) An applicant shall meet the
following eligibility conditions to become a member of mineral exchange, namely: —

(a) he shall be an Indian citizen, firm, company, or institution registered under the any law for the
time being in force;

(b) he shall be financially sound and possess a satisfactory credit record, with no history of default,
fraud, or insolvency;
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(c) he shall agree in writing to abide by the rules, bye-laws, regulations, and code of conduct of mineral
exchange;

(d) he shall hold a valid registration issued by the Indian Bureau of Mines under rule 45 of the Mineral
Conservation and Development Rules, 2017, if covered under the said rules; and

(e) he shall satisfy any additional conditions, qualifications, or criteria as may be specified by mineral
exchange or the Authority.

(2) The mineral exchange shall have full discretion to accept or reject any application for membership for
cogent reasons to be recorded in writing.

(3) The mineral exchange shall submit to the Authority the details of its members in the format specified by
the Authority strictly in line with the provisions of these rules.

(4) Where any discrepancy is found in the transaction of a member, which is in contravention of these rules,
the Authority may, after giving him an opportunity of being heard, direct mineral exchange to debar or revoke
the membership of such member and any such direction shall be without prejudice to any action that may be
taken against mineral exchange under these rules.

(5) The Authority may direct mineral exchange to introduce qualification test for personnel handling
electronic trading terminals and trading in commodity.

(6) The mineral exchange shall stipulate criteria for its membership including net worth, minimum base
capital, security deposit requirement and liquid asset requirement.

(7) The mineral exchange shall maintain supporting documents provided by the members for obtaining
membership including the documents evidencing compliance with any criteria specified by mineral exchange
and furnish it to the Authority as and when required and such documents shall be maintained up to a period
of not less than five years after the member ceases to be a member of mineral exchange:

Provided that the Authority may by order, extend the period of preservation of documents in cases
where proceedings or investigations are pending against the member.

18. Fees.— (1) The mineral exchange shall pay a one-time registration fee, annual fee and a renewal fee as
specified in the Schedule.

(2) The annual fee shall be payable by the 30" of April every year.
Y y ry'y

19. Exit of mineral exchange.— (1) At the time of registration, mineral exchange shall obtain the approval
of the Authority for an exit scheme to be implemented by mineral exchange in the event of its closure or
revocation of registration.

(2) The exit scheme shall provide the following, namely:—

(a) the manner in which the running contracts on mineral exchange shall be closed or the succession
plan for all transacted contract;

(b) the manner in which mineral exchange shall settle any claims pertaining to pending arbitration
cases, arbitration awards, liabilities, or claims of contingent nature and unresolved investor complaint
or grievance lying with it;
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(c) provision for data migration, record retention, user notice and nomination of a successor or
administrator, if any; and

(d) any other matter as may be specified by the Authority.
(3) The Authority shall undertake periodic review of exit scheme.

20. Grievance redressal of members and clients.— (1) The mineral exchange shall constitute a grievance
redressal forum, headed by an independent director of the exchange.

(2) The mineral exchange shall disclose, on its website, the details of complaints lodged by members and
clients and status of resolution of the grievance.

(3) The mineral exchange shall also disclose, on its website, the conflict resolution mechanism followed and
the result of grievance resolution.

(4) The Authority may call for information on redressal of any specific grievance of mineral exchange.
(5) Any unresolved grievance at the level of the redressal forum shall be placed before the Authority.
CHAPTER 111

COMPONENTS AND MANAGEMENT OF CONTRACTS

21. Price discovery.— (1) The price discovery shall be undertaken by mineral exchange through a
mechanism that ensures fair, neutral, competitive and efficient price.

(2) The bidding and price discovery of a commodity shall be conducted in accordance with the mechanism
approved by the Authority, based on the proposal of mineral exchange.

22. Scheduling and delivery.— (1) The scheduling and delivery of transactions shall be carried out in
coordination between seller, buyer and other relevant market participant in accordance with the contract
approved by the Authority.

(2) The quality of delivered commodity shall be verified by the assaying agency in accordance with the
contract approved by the Authority.

23. Contract and settlement condition.— (1) A contract may be annulled or curtailed only in accordance
with the clauses as stipulated in the contract.

(2) The settlement of payment pertaining to the transaction for contract shall be carried as provided under
rule 33 of these rules.

(3) The final price of traded commodity shall be adjusted in accordance with quality of the commodity traded
based on the price adjustment mechanism of contract executed and in accordance with the quality and
quantity certification issued by the assaying agency.

(4) Any variance between the quantity actually dispatched and the quantity traded shall be resolved in
accordance with the terms and conditions stipulated in the executed contract.

24, Approval or suspension of contract by the Authority.— (1) The Authority may, on its own or on an
application made in this behalf, permit any mineral exchange to introduce new contract:
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Provided that mineral exchange may, after consultation with stakeholder, introduce new bid type or
modify existing bid type conforming to the type and feature of the contract approved by the Authority ,
under intimation to it along with the details of consultation with stakeholders and the views of mineral
exchange.

Explanation.— For the purposes of this proviso, “bid type” means the category of bids distinguished by
specification applicable in relation to each contract to be transacted on a mineral exchange.

(2) Any mineral exchange seeking permission to introduce a new contract under sub-rule (1), shall submit to
the Authority complete and detailed contract specifications including the following, namely:—

(a) description and type of contract;

(b) commodity, including its grade;

(¢) price discovery methodology and matching rules proposed;
(d) transaction period including commencement and tenure of transaction session before delivery;
(e) risk management mechanism,;

(f) margining mechanism;

(g) clearing mechanism;

(h) settlement mechanism;

(i) delivery mechanism;

(j) quality assurance mechanism;

(k) penalty for contractual deviation;

Explanation.— For the purposes of this clause, “contractual deviation” means any departure from the
terms, conditions, specifications or obligations agreed upon in a contract;

(1) any other aspects, as specified by the Authority.

(3) The Authority may, after granting the concerned mineral exchange the opportunity of being heard, by
order, suspend transaction of any contract for the period specified in the order or withdraw any contract from
mineral exchange.

(4) The Authority shall record in writing the reasons for suspension or withdrawal of any contract under sub-
rule (3) and it shall be communicated to mineral exchange.

CHAPTER IV
ROLE AND FUNCTION OF AUTHORITY

25. Appointment of experts by Authority.— (1) The Authority may appoint experts who are already on
the panel of the following with respect to similar expert advisory as required by it, namely:—

(a) any Ministry or Department of the Central Government; or
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(b) any Central Government public sector enterprise or any statutory or autonomous organisation of
the Central Government.

(2) The Authority may also appoint expert who is not on any panel after following the procedure specified
in the manual of policies and procedure of employment of consultant issued by the Central Government in
the Ministry of Finance, Department of Expenditure.

26. Mineral exchange transaction fee.— (1) The mineral exchange shall be required to submit to the
Authority the details of the transaction fee to be charged by mineral exchange based on types of contracts or
quantum of transaction or duration of transaction or such other factors as may be proposed by mineral
exchange before commencement of the exchange operation, provided that such transaction fee shall be
subject to the maximum limit specified by the Authority.

(2) The mineral exchange shall be required to submit to the Authority the details of any other charges or fees
to be charged by mineral exchange before commencement of its operation, provided that such charges or fees
shall not exceed the maximum limits specified by the Authority.

27. Revocation of registration of mineral exchange.— (1) The Authority may, for reasons to be recorded
in writing and after giving mineral exchange an opportunity of being heard, revoke the registration granted
on the following grounds, namely:—

(a) if the functioning of mineral exchange is in violation of any terms and conditions of these rules or
terms of registration;

(b) if the shareholding of mineral exchange is in violation of the terms and conditions of these rules;
(c) if mineral exchange indulges in market manipulation or insider trading;

(d) if the net worth of mineral exchange reduces at any time below the amount as provided in rule 11
and has not been restored within the period provided therein;

(e) if mineral exchange fails to comply with any direction of the Authority;
(f) if mineral exchange makes an application for revocation of registration.

(2) Notwithstanding revocation of the registration of mineral exchange, contract executed prior to such
revocation shall remain valid and their performance shall be ensured by mineral exchange through exit
scheme or as directed by the Authority.

28. Power to issue interim orders.— Where, during an investigation or intervention, the Authority is
satisfied that an act in contravention of these rules has been committed, is being committed or is about to be
committed, the Authority may, by order, temporarily restrain any person from carrying on such act until the
conclusion of such investigation or intervention or until further orders, after giving notice to such person.

29. Power of inspection.— (1) Every registered mineral exchange and every member thereof shall
maintain and preserve, for such period as may be specified by the Authority, such books of account and
other documents, and the same shall, at all reasonable times, be available for inspection by the Authority.

(2) The Authority may, at any time, undertake inspection, conduct inquiry or carry out audit of any mineral
exchange, either through its officers or through a third-party agency.
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(3) Where an inspection under sub-rule (2) is undertaken by the Authority, such mineral exchange and every
Director, manager, officer and any other employee thereof shall cooperate for such inspection, inquiry or
audit.

30. Directions by the Authority.— (1) Without prejudice to the exercise of its powers under the Act and
rules made thereunder, the Authority may, suo-motu or on receipt of any information or during pendency of
any inspection, inquiry or investigation or upon completion thereof, issue such directions as it deems fit in
the interest of promoting competitive commodity markets.

(2) The Authority may call for any information, documents or records from mineral exchange.

(3) The Authority may direct mineral exchange to create and operate a separate window or windows for the
auction of certain minerals from the mines or groups of mines as may be specified by the Authority and such
auctions shall be conducted in accordance with the directions issued by it.

31. Direction by the Central Government.— The Central Government may give such directions to the
Authority, as it may deem necessary to carry out the provisions of the Act or these rules.

CHAPTER V

RISK MANAGEMENT

32. Risk management by mineral exchange.— (1) The mineral exchange shall develop and implement a
prudent risk management framework and such framework shall,—

(a) be based on best practices, and
(b) remain dynamic and responsive to the changing risk profile of the market.

(2) For the purposes of maintaining adherence to the framework developed under sub-rule (1), mineral
exchange shall constitute a risk assessment and management committee headed by an independent director
of the board.

(3) The risk assessment and management committee shall review the risk management framework at intervals
of six months, specifically in January and July of each year.

(4) The risk assessment and management committee shall submit a report to the board of directors and
together with the decision of the board of directors, it shall submit a report to the Authority not later than end
of March and end of September of each year, respectively.

33. Clearing and settlement.— (1) The mineral exchange shall discharge its obligations relating to the
clearing and settlement of transactions undertaken on its platform or marketplace in accordance with its
bye-laws.

(2) The settlement of transaction between parties, as referred in sub- rule (1), shall be final, irrevocable and
binding on parties.

(3) The final settlement of transaction between the parties on mineral exchange shall be effected in
accordance with the relevant contract, subsequent to the issuance of the confirmation report by the assaying
agency.

(4) The mineral exchange shall declare a member as a defaulter if such member,—
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(a) fails to fulfill its clearing or settlement obligation towards mineral exchange or its client;

(b) admit or disclose its inability to fulfil or discharge its duties, obligations and liability towards
mineral exchange or its client;

(c) fails to pay any sum due to mineral exchange;

(d) fails to abide by the arbitration award as laid down in the bye-laws and business rules of mineral
exchange; or

(e) fails to abide by conditions as may be laid down by mineral exchange.

(5) The mineral exchange shall, with the prior approval of the Authority, devise a mechanism to fulfill the
obligation of defaulting member.

34. Maintenance of settlement guarantee fund.— (1) Every mineral exchange shall establish and
maintain a settlement guarantee fund, to guarantee the settlement of trades executed on it.

(2) The mineral exchange shall constitute a settlement guarantee fund management committee headed by an
independent director of the board and shall include adequate representation from the members of mineral
exchange.

(3) The settlement guarantee fund management committee shall be responsible for overseeing the
management of settlement guarantee fund.

(4) The contribution to the settlement guarantee fund as provided in this rule shall be made by mineral
exchange and its members in the manner as may be specified by mineral exchange.

(5) In case of shortfall in the settlement guarantee fund, mineral exchange shall replenish it to the threshold
level as may be specified by the Authority.

(6) The mineral exchange shall invest the proceeds of settlement guarantee fund in safe investments and
ensure that the principal amount is not at risk.

(7) Not less than fifty per cent. of the proceeds of settlement guarantee fund shall be kept in safe and liquid
investments, including but not limited to fixed deposits with Scheduled Public Sector Banks, treasury bills
and Government securities in accordance with the regulations of the Reserve Bank of India.

(8) The mineral exchange shall distribute to its members at least fifty per cent. of the return earned on the
initial security deposit invested in the financial year, within forty-five days of the close of that financial year.

(9) The distribution under sub-rule (8) shall be made in proportion to—

(a) the initial security deposit of the member; and
(b) the duration for which such deposit was held with mineral exchange.

(10) The principles and methods governing the usage of the settlement guarantee fund shall be specified in
the bye-laws and business rules of mineral exchange.

(11) The details of investment of the settlement guarantee fund shall be submitted to the Authority on an
annual basis together with annual report of mineral exchange.
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35. Information technology infrastructure and trading system of mineral exchange.— (1) The mineral
exchange shall operate an electronic trading system and utilise network communication for its operations.

(2) The bid entered by a member shall be checked against availability of funds or collateral in the risk
management system before it is accepted into the bid book of mineral exchange.

(3) An automated audit trail of bids, matching of bids and the execution of transactions shall be maintained
with tamper-evident controls, secure time synchronisation, and defined retention policies to ensure integrity
and traceability.

Explanation.— For the purposes of this sub-rule “automated audit trail” means automated creation and
preservation of a time-sequenced record of transaction, including creation, modification or deletion, in the
electronic trading system of a mineral exchange for reference at later date or time.

(4) The algorithm of the software application used for price discovery shall comply with the requirement
provided in rule 21 of these rules, the methodology set out in the bye-laws and business rules of mineral
exchange and subject to independent verification and validation to ensure fairness, transparency, and
robustness.

(5) The mineral exchange shall get the algorithm audited before the commencement of its operations and
thereafter, at least once in two years:

Provided that if there is any material modification to the algorithm or trading system impacting price
discovery, the algorithm shall be audited after each modification.

(6) The findings of the audit under sub-rule (5) shall be submitted to the Authority in a structured format
indicating observations, risk levels, and corrective actions taken.

(7) The resources employed by mineral exchange shall possess competence in audit of algorithms and hold
relevant industry certifications, such as Certified Information Systems Auditor credential from Information
systems Audit and Control Association or be empaneled with the Standardization Testing and Quality
Certification Directorate under the Ministry of Electronics and Information Technology.

(8) The Authority may conduct an audit or appoint an agency to conduct an audit of the software applications
used by mineral exchange for price discovery from among accredited agencies.

(9) The mineral exchange shall provide to the Authority results of the test cases and scenarios as required by
the Authority in a documented and traceable manner.

(10) The mineral exchange shall carry out periodic information technology system audit for-every financial
year and shall submit the reports thereof to the Authority by the 30™ June following the end of the financial
year covering security, integrity, performance, and resilience of the systems, including necessary technical
assessments such as vulnerability assessment and penetration testing, application security and the like, in
accordance with applicable standards or guidelines, and such audit may be conducted by the authorised third
parties.

(11) The mineral exchange shall with the approval of the board, formulate and implement a cyber security
and cyber resilience framework to manage risk to its systems, networks and databases from cyber-attacks
and threats aligned with national guidelines, and shall submit such framework to the Authority for
information.
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(12) A security audit of the information technology systems shall be carried out each year by an organisation
empaneled with Standardisation Testing and Quality Certification Directorate or Indian Computer
Emergency Response Team.

(13) The mineral exchange shall establish and maintain a disaster recovery site and alternate trading facility
to ensure business continuity in event of an emergency and shall conduct periodic testing of such facilities,
including disaster recovery drills, to ensure readiness and continuity.

36. Market surveillance by mineral exchange.— (1) The mineral exchange shall establish a surveillance
department to carry out day-to-day monitoring and surveillance of transactions and to undertake analysis as
provided in sub-rule (7).

(2) The mineral exchange shall ensure confidentiality of the bids received at its platform.

(3) The mineral exchange shall constitute a market surveillance committee which shall be headed by an
independent director of the board and shall include members from the executive team of mineral exchange.

(4) No member of the market surveillance committee shall be a member of mineral exchange.

(5) The mineral exchange shall ensure that market surveillance is conducted from a physically secure area
restricted for authorised personnel.

(6) The mineral exchange shall maintain information, data security, and audio recording of conversations of
personnel referred to in sub-rule (5) for a period of two years and make them available to the Authority, if so
directed.

(7) The surveillance department shall analyse the bidding patterns and transactions of participants and
submits its analysis and report to the market surveillance committee.

(8) The market surveillance committee shall submit quarterly surveillance report to the Authority within
thirty days after the end of every quarter.

(9) The report under sub-rule (8) shall include an analysis of the following, namely:—
(a) transaction pattern of members of mineral exchange over a specific time period,;
(b) daily, weekly, monthly volatility analysis of prices;
(c) price setter analysis of buyer and seller;
(d) dominant position by market participant;
(e) monitoring of circular trading;
(f) sudden high transaction volumes of members of mineral exchange;
(g) default by any member of mineral exchange;
(h) market concentration in daily transaction;

(i) marginal buyer and seller, whose volume was cleared at the margin.
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(10) The Authority may require the market surveillance committee to submit exception reports highlighting
unusual trading patterns, abnormal price movements or trading behaviour, sudden spikes in volume,
concentration, or potential market manipulation and the like and action taken by the exchange on a daily
basis or such shorter period as may be specified by the Authority.

CHAPTER VI

DATA SHARING

37. Information dissemination by mineral exchange.— (1) The mineral exchange shall display on its
website, links to all the relevant websites.

(2) The mineral exchange shall make available in its website in downloadable format regarding price,
volume, transaction fee and historic price of commodities traded.

(3) The mineral exchange shall publish in its website, the maximum, minimum and average of the traded
prices for the month and average volume cleared for all types of contracts transacted.

(4) The mineral exchange shall publish on its website, data tables displaying aggregate demand and supply
curves for each type of contract.

(5) The mineral exchange shall provide to the Authority on a monthly basis, details of all transactions in the
formats specified by it.

(6) The mineral exchange shall submit to the Authority, bids of all participants along with required analysis,
as and when directed by it.

(7) The mineral exchange shall organise, on a regular basis, member or client awareness programmes across
the country through suitable medium.

38. Transaction reporting by mineral exchange.— (1) The mineral exchange shall submit to the
Authority, through a suitable electronic mode, monthly details of all transactions on its platform.

(2) The Authority may, at any time by order, direct mineral exchange or any participant to submit any
periodical or one-time report on any parameter in such format as it may deem fit and such report shall
include,—

(a) mineral commodities listed and de-listed;

(b) changes in rules and bye-laws;

(c) changes in the composition of the governing body;

(d) disciplinary action against members;

(e) arbitration of disputes (nature and number) between members and non-members; or
(f) any other information, data, or report, as may be required by the Authority.

(3) The Authority may, by order, specify and review the formats in which any of the information shall be
submitted by mineral exchange or any participant.

39. Annual report.— The mineral exchange shall submit its annual report along with its audited balance
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sheet by the 30" September of every year to the Authority.

CHAPTER VII

MARKET OVERSIGHT

40. Objectives of market oversight.— The objectives of market oversight by the Authority shall be,—

(a) to detect and prevent market manipulation, insider trading, cartelisation and abuse of dominant
position by any market participant;

(b) to ensure that market participants have confidence in the integrity and fairness of mineral exchange;
and

(c) to ensure that the prices are discovered in a transparent and competitive manner.

41. Procedure for market oversight.— (1) The Authority shall undertake market oversight periodically
and as and when required.

(2) The market oversight shall include, but not limited to, the following, namely:—
(a) procedure for registration of market participant;
(b) mechanism for collecting data from market participant;
(c) details of market participant or any other entity who shall furnish information:
(d) details of information to be furnished by the entity specified in clause (¢);
(e) periodicity and formats for reporting of information;

(f) measures to prevent any misuse of or unauthorised access to the information furnished by market
participant;

(g) conducting analytics and market surveillance based on the data furnished by the market
participant;

(h) any other information as may be required by the Authority.

(3) The Authority may order inquiry or investigation in the event of any of the following circumstances,
namely:—

(a) non-compliance of the statutory obligations by market participants, including,—
(1) violation or non-compliance of any of the provisions of these rules;
(i1) non-compliance of the orders of the Authority issued for contravention of these rules; or

(iii) delay or non-submission of information sought under sub-rule (2) or any other information
sought by the Authority;

(b) involvement of market participants in any of the following activities, namely:—
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(i) market manipulation;

(i1) any form of cartelisation;
(iii) insider trading;

(iv) abuse of dominant position by any market participant.

(4) Where an inquiry in relation to the affairs of a mineral exchange or the affairs of any of its members in
relation to it has been undertaken under sub-rule (3), —

(a) every Director, manager, secretary or other officer of such mineral exchange;
(b) every member of such mineral exchange;

(c) if the member of mineral exchange is a firm, every partner, manager, secretary or other officer of
the firm; and

(d) every other person or body of persons who has had dealings in the course of business with any of
the persons mentioned in clauses (a), (b) and (c), whether directly or indirectly,

shall be bound to produce all such books of account, and other documents in their custody or power,
relating to or having a bearing on the subject-matter of such inquiry and also to furnish the inquiring
committee within such time as may be specified with any such statement or information relating thereto as
may be required of them.

42. Intervention by the Authority.— Upon receipt of any information or report under rule 41 or on its
own motion, the Authority may, after giving concerned market participant an opportunity to make a
representation in connection therewith and after considering representation, so made, by order—

(a) require the concerned market participant to take such action in respect of any matter arising out of
the report as the Authority may deem fit;

(b) refer the case to the adjudicating officer to impose penalty under section 25B of the Act;

(c) debar the concerned market participant from participating in any of the contracts provided in rule
3 of these rules for a period as may be specified by the Authority;

(d) direct mineral exchange to cancel membership of a member; or
(e) suspend or cancel the registration of mineral exchange under these rules.

43. Circumstances requiring intervention.— (1) The Authority may, on being satisfied that any of the
below mentioned circumstances exist or is likely to occur in the market, by an order, give such directions as
may be necessary, namely:

(a) abnormal increase or decrease in prices of a commodity;

(b) sudden or unreasonable fluctuation or unwarranted change in the price of a commodity and high
volatility; and

(c) sudden high transaction volume on a mineral exchange.
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(2) In particular and without prejudice to the generality of the foregoing power, the Authority may, by
order in writing:

(a) impose floor or cap price of a commodity in mineral exchange;

(b) suspend transaction activity for a cooling off period (in case of increased volatility);
(c) suspend transaction of any specific contract on mineral exchange; or

(d) regulate the transaction fee charged by mineral exchange.

CHAPTER VIII

REVISION

44. Application for revision.— (1) Any market participant aggrieved by,—

(a) any order made by the Authority in exercise of the powers conferred on it by or under the Act or

the rules made thereunder; or

(b) non-passing of any order by the Authority in exercise of the powers conferred on it by or under

the Act or the rules made thereunder, within the time specified therefor,
may, within three months of the date of communication of the order to him or from the date on which the
time period for passing such order expired, apply to the Central Government to revise any order in Form II.
(2) The application shall be accompanied by a bank draft for rupees ten thousand as application fee drawn
on a Scheduled Bank in the name of the Pay and Accounts Officer, Ministry of Mines payable at New
Delhi or by way of a bank transfer to the designated bank account of the Ministry of Mines:

Provided that any such application may be entertained after the period of three months if the
applicant satisfies the Central Government that he had sufficient cause for not making the application
within time.

(3) In every application under sub-rule (1) all necessary parties shall be impleaded as party.

(4) The applicant shall, furnish sufficient number of copies of application for those parties impleaded under
sub-rule (3).

(5) On receipt of application and copies thereof, the Central Government shall send a copy of application to
each of the parties impleaded under sub-rule (3) specifying a date on or before which he may make his
representation, if any, against the revision application:

Provided that in case where the revision application has been filed for the reason that no order has
been passed by the Authority within the time specified therefor, the Central Government shall before
passing an order give the Authority an opportunity of being heard or to represent in the matter.

45. Orders on revision application.— (1) On receipt of an application for revision under rule 44, copies
thereof shall be sent to the Authority and to all parties thereof calling upon them to make such comments as
they may like to make within three months from the date of issue of the communication, and the Authority
and the parties, while furnishing comments to the Central Government shall simultaneously endorse a copy
of the comments to the other parties.

(2) The comments received from any party under sub-rule (1) shall be sent to the other parties for providing
further comments as they may like to make within one month from the date of issue of the communication
and the parties making further comments shall send them to all the other parties.

(3) The revision application, the communications containing comments and counter-comments referred to
in sub-rule (1) and (2) shall constitute the records of the case.

(4) After considering the records referred to in sub-rule (3), the Central Government may confirm, modify
or set aside the order or pass such other order in relation thereto as the Central Government may deem just
and proper.
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(5) Notwithstanding anything contained in this rule, the Central Government may for sufficient cause,
pending the final disposal of an application for revision, stay the execution of the order against which any
revision application has been made.

CHAPTER IX
MISCELLANEOUS

46. Forms, procedure and guidelines.— (1) For the purposes of implementation of these rules and
matters incidental thereto, the Authority may specify procedures, and guidelines.

(2) The forms wherever required for the prescribed requirements like application for registration, renewal,
submitting returns or the like shall be prepared by the Authority in line with the provisions of these

rules.

Schedule

(See rule 7(2) and 18)
Fee
S. No. Purpose Amount (in )
(1 2) 3)

1 Application fee %3,00,000.00
2. Registration fee Z50,00,000.00
3. Annual fee by registered mineral exchange %30,00,000.00
4. Renewal fee by registered mineral exchange %2,00,00,000.00

Form I

(See rule 7(1) and 10(1))

Application for registration/ renewal of registration of a mineral exchange

Subject:— Application for registration/ renewal of registration of a mineral exchange.

Sir/Madam,
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Pursuant to advertisement No.

........................................... dated  .......cccceeeenenenen.. fOT TEgistration as mineral
exchange / Certificate of registration No. ......
dated.....c.covvvreeriiiininns issued by the Authority (the Indian Bureau of Mines), we/ I on behalf of ..................

(name and address of applicant/ mineral exchange) being applicant for mineral exchange/ a mineral exchange
as defined in section 18B of the Mines and Minerals (Development and Regulation) Act, 1957 hereby apply
for registration/ renewal of registration for the purposes of the said Act.

2. Two copies of the rules, memorandum and articles of association relating in general to the constitution
and management of the mineral exchange and two copies of the bye-laws for the regulation of mineral
commodities are enclosed.

3. All the necessary information required in the Annexure to this Form is enclosed. Any additional
information will be furnished as and when called for by the Authority (the Indian Bureau of Mines).

4. We/ I on behalf of the said applicant/ mineral exchange hereby undertake to comply with the
requirements of section 18B of the said Act and rules made thereunder and such other conditions and terms
as may be contained in the certificate of registration or be prescribed or imposed subsequently.

5. Treasury Receipt No. ...... dated......for Z..... for application fee is attached.

Yours faithfully,

Signature of applicant
Annexure to application for registration/renewal of registration of mineral exchange

Part I — General
1. Name of the applicant / mineral exchange.
2. Address.
3. Date of establishment.

4. Is your mineral exchange a joint venture company (whether public or private) or an association for profit
or otherwise? If it is organised on some other basis, this may be stated.

5. Give details of your capital structure and attach three copies of the audited balance sheets and profit and
loss account of the mineral exchange for the preceding three financial years.

Part II — Membership

6. Do you insist on any minimum qualifications and experience before enrolling new members? If so give
details.

7. State the different classes of members, if any, the number thereof and the privileges enjoyed by each
class. What is the procedure followed by your exchange for the admission of different classes of new
members?

8. What are the rates of your annual subscription in respect of the different classes of member?
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9. Do you collect any admission or entrance fees from your members? If so, how much?
Part III — Governing Body

10. What is the present strength of your governing body? Give details of the constitution, powers of
management, of office of members of the governing body, and the manner in which its business is transacted.

11. Are any trades or commercial interest represented on your governing body? If so, give details of interests
represented.

12. Do you have any provision for the appointment of standing or ad hoc sub-committees of the governing
body? If so, furnish details of the method of their appointment, terms of office, powers and functions.

13. Give the designations, powers and duties of principal office-bearers of your exchange. If so, give details
as to the mode of their appointment, tenure of office and remuneration.

Part IV — Trading
14. Give details of business hours.

15. Do you prescribe standard forms of contract for the use of your members? Attach one copy of each
such contract form.

16. What provisions have you made for periodical settlement of contracts and differences thereunder, the
delivery of, and the passing of delivery orders?

17. If you have clearing house, what returns do the members of your exchange submit regarding the
transactions cleared through such clearing house? Does the exchange ask for any regular returns in
respect of transactions settled outside the clearing house? Submit one copy of forms used in this
connection.

18. How do you fix, alter or postpone the dates of settlement?

19. Have you any arrangements for recording and publishing market rates including opening, closing,
highest and lowest rates?

20. Do you prescribe margin requirements? If yes, give details.

21. Do you prescribe maximum and minimum prices for commodities? If so, how and under what
conditions.

22. What are the disciplinary power with the governing body to enforce due compliance by members of
the rules and bye-laws of the exchange and generally to ensure proper standard of business conduct?

23. Do you require members to supply such information or explanation and to produce such books
relating to their business as your governing body may require?

24. Do you publish any statistics in regard to business done on the mineral exchange including the
transactions settled through the clearing house, if maintained? Give details.

25. Do you have any bye-laws contravention of which makes a contract void?
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Part V — Miscellaneous

26. Do you have any machinery for arbitration of disputes between members and/or between members and
their constituents? Give details.

27. What provisions have you made for the levy and recovery of fees, fines and penalties?
Form II
[See rule 44 (1)]

Format of application for revision or passing order

To

[Address]

I/We submit the following application for revision / passing of an order which has not been passed within the
required time period.

S. Item detail Particulars
No.

1) 2) 3)
1. Name of applicant

(In case of a firm or other association of individuals, provide names of each
person constituting the firm or the association of individuals, as the case may
be.)

2. Address of the applicant

(In case of a firm or other association of individuals, provide addresses of
each person constituting the firm or the association of individuals, as the case
may be.)

3. Status of the applicant

e  Mineral exchange

e Member of mineral exchange

e C(Client

e Assaying agency

e Any other party transacting at the mineral exchange

e Any other entity, as may be notified by the Authority

4, Purpose of the application

(Review of an order passed / request for passing of an order where such an
order has not been passed within the time period prescribed)
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5. In case of review of an order, date of communication of the order to the
applicant

or

In case of request for passing of an order, the date on which the date on which
the time period for passing such order expired

6. Application fee payable

7. Name of bank, demand draft or challan number with date, through which
application fee has been paid

8. Whether the application is filed within the prescribed time period Yes/No

9. If not, the reasons for not presenting it within the prescribed limit and seeking

condonation of delay

10. Name and complete address of the party/ parties impleaded

11. Number of copies of petition attached

(Petition is to be submitted in triplicate if no party is impleaded. Besides
these, for each party impleaded one additional copy is to be enclosed)

12. Grounds of revision

I/We do hereby declare that the particulars furnished above are correct and am/are ready to furnish any other
details, as may be required by you.

Place:

Date:
Yours faithfully,

Signature of the applicant
Instructions to applicants:

(a) The application must be signed by a duly authorised representative of the applicant, in case the applicant is
a company. In case the applicant is an individual, the applicant must personally sign the application. In case of
a firm or association of individuals, all the persons constituting the firm or association of individuals shall sign
the application.

(b) The corporate authorisation of the authorised signatory of the applicant (which is a company) must be
enclosed with the application. Any change in such corporate authorisation must be immediately intimated to
the revision authority.
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